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L. SUMMARY

The U.S. Department of Commerce (“Department™) has prepared these final results of
redetermination pursuant to the remand order of the U.S. Court of International Trade (“CIT” or
“Court”) in Camau Frozen Seafood Processing Import Export Corporation, et al., v. United
States, Consol. Court No. 11-00399, Slip Op. 13-95 (CIT 2013) (“Camau Il Remand Order™).
These final remand results concern Certain Frozen Warmwater Shrimp from the Socialist
Republic of Vietnam: Final Results and Final Partial Rescission of Antidumping Duty
Administrative Review, 76 FR 56158 (September 12, 2011) and accompanying Issues and
Dccision‘ Memorandum at Comment 21 (“Final Results™).

On September 30, 2013, the Department provided a draft redetermination to the parties in
which it reconsidered its labor methodology, under respectful protest, and valued labor by
averaging all available wage rates on the record. On October 23, 2013, the parties provided
comments, In response to these comments and as described below, under respectful protest, the
Department continues to determine that in this instance, labor should be valued by averaging all
available wage rates on the record.

II. BACKGROUND

In the final results of the fifth administrative review of certain frozen warmwater shrimp

from the Socialist Republic of Vietnam (“Vietnam”), the Department relied upon its New Labor

! This action is consolidated with Court No. 11-00383.
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Methodology” and valued labor with data from the primary surrogate country, Bangladesh.” In
the Final Results, the Department explained:

In Labor Methodologies, the Department determined that the best methodology to
value the labor input is to use industry-specific labor rates from the primary surrogate
country. The Department explained that we have carefully considered the
“significant producer” prong of the statute (section 773(c)(4)(B) of the Act) in light of
the CIT’s decision in Shandong Rongxin, where the court imposed an even further
restriction on the “significant producer” definition used in the interim methodology.*
The Department further explained that, upon careful examination of our options in
light of Shandong Rongxin, we consider that any alternative definition for “significant
producer” that would also be compliant with the court’s decision would unduly
restrict the number of countries from which the Department could source wage data.
The Department found that the base for an average wage calculation would be so
limited that there would be little, if any, benefit to relying on an average of wages
from multiple countries for purposes of minimizing the variability that occurs in
wages across countries. Therefore, in light of both the Federal Circuit’s decision in
Dorbest, and the CIT's recent decision in Shandong Rongxin, the Department stated
that relying on multiple countries to calculate the wage rate is no longer the best
approach for calculating the labor value.

On November 15, 2012, in Camau I, the CIT remanded the Final Results to the
Department to reconsider its decision to value labor solely on the basis of data from Bangladesh.’
In Camau I, the Court held that the Department “had provided a reasonable basis” to change its
policy from valuing labor using a regression methodology and to value labor using data from the
primary surrogate country.® However, the Court held that the Department’s decision to value
labor based solely on data from Bangladesh, although reasonable on its face, was not supported
by substantial evidence. The Court held that the Department did not reconsider its prior findings,

made when the Department relied upon a prior wage-rate methodology, that wage rates generally

* See Antidumping Methodologies in Proceedings Involving Non-Market Economies: Valuing The Factor of
Production: Labor, 76 FR 36092 (June 21, 2011) (“New Labor Methodology™).

* See Final Results, and accompanying Issues and Decision Memorandum at Comment 21.

* See Shandong Rongxin Import & Export Co., Ltd. v. United States (“Shandong Rongxin™), Slip. Op. 11-45 (CIT
April 21,2011).

® See Camau Frozen Seafood Processing Import Export Corporation, et al., v. United States, Consol. Court No. 11-
00399 Slip Op. 2012-137 (CIT 2012) (“Camau I”).

®1d, at 18.



correlate to per capila gross national income (“GNI”) and, therefore, require special
consideration.” Specifically, the Court stated that the Department previously acknowledged “that
there is a great variation in the wage rates of the market economy countries that the Department
typically treats as being economically comparable.”® Additionally, the Court stated that the
specific facts on the record of the case seemed to highlight the very concerns about valuing tabor
on the basis of a single country that the Department had repeatedly raised when supporting its
prior wage-rate methodology. Thus, the Court held that, by accounting for neither its prior
finding of a correlation between wage rates and GNI nor the disparity in both wage rates and
GNIs of the proposed surrogate countries, the Department’s use of the Bangladeshi data to value
labor was not supported by substantial evidence.” In light of this, the Court ordered that the
Department either reconsider whether it is reasonable to value labor using only data from the
primary surrogate country or provide further explanation for its decision. '

In the Department’s Camau I Remand Redetermination, the Department found that the
new single-country wage-rate methodology remained the best available information on the
record for valuing labor and thus continued to value labor using the Bangladeshi data, which is
from the primary surrogate country, Bangladesh.!' Specifically, we acknowledged that, in the
past, the Department treated labor differently from other factors of production (FOPs) because of

the unique aspects of labor such as variation in wage rates among economically comparable

couniries and the existence of a correlation between labor values and GNI.*2 However, we

TId., at 19,

$1d.

? See Camau I, at 22-23,

Y 1d., at24.

! See Final Results of Redetermination Pursuant to Camau Frozen Seafood Processing Import Export Corporation,

]ezt al., v, United States, 880 F, Supp, 2d 1348 (CIT 2012) (April 12, 2013)“Camau I Remand Redetermination”).
Id, at13.



found, in light of the Dorbest IV'? and Shandong Rongxin'* decisions, which reduced the pool of
available wage rates, and given the lack of predictability and difficulty administering the interim
wage-rate methodology, the benefits of relying upon the primary surrogate country to determine
the labor surrogate value outweighed the benefits of attempting to adjust for any variation with a
limited data set."”” Given that the averaging methodology was difficult to administer across
cases, and continued to result in variability in a way that the regression method did not, the
Department found that relying on the primary surrogate country for labor was a sounder and
more accurate methodology, consistent with the practice for determining surrogate values for
other FOP. In addition, in an attempt to address the specific factual concerns expressed by the
Court with respect to the disparity in wages on the record between Bangladesh and the
Philippines, the Department explained that it could not determine whether and to what extent any
actual variance existed in the wages observed by the Court between those proposed surrogate
countries because the wages were not reported on the same basis.'® In particular, the Department
noted that the wage data for Bangladesh represent wage rates specific to the shrimp processing
industry, while the wage data for the Philippines were for the more generic food and beverage
processing industry.” In response to party comments, the Department explained the cost/benefit
approach underlying its switch to the primary surrogate country for labor, explaining: “{G}iven
the lack of predictability and difficulty administering the interim wage-rate methodology, the
benefits of relying upon the primary surrogate country to determine the labor surrogate value

outweigh the benefits of attempting to adjust for any variation with a limited data set. Given that

B See Dorbest Ltd. v. United States, 604 F.3d 1363 (Fed. Cir. 2010) (“Dorbest 1V™).
" See Shandong Rongxin.

15 See Camau I Remand Redetermination, at 7-8, 11-13.

“Jd at 8.

"1d at 8, 16-17.



the averaging methodology is difficult to administer, and continues to result in variability in a
way that the regression method did not, relying on the primary surrogate country for labor is a
more sound and accurate methodology, consistent with the practice for determining surrogate
values for other FOP.»!

Additionally, in the Department’s Camau I Remand Redetermination, ithe Department
explained its preference for valuing surrogaie values within a single surrogate country,
Specifically, the Department stated:

The CIT has upheld the Department’s general preference for deriving surrogate

data from a single country because this limits the amount of distortion introduced

into the Department’s calculations. As the CIT pointed out in Peer Bearing, “the

preference for use of data from a single country could support a choice of data as

the best available information where the other available daia “upon a fair

comparison, are otherwise seen to be fairly equal.” Thus, in light of the Dorbest

1V and Shandong decisions, and considering the Departiment’s finding that the

pool of data under the interim methodology was so limited that there would be

little if any benefit of averaging wages from multiple countries, we find that it is

beneficial to rely on labor costs from a single surrogate country because sourcing

data from a single country better reflects the trade-off between labor costs and

other factors’ costs, including capital, based on their relative prices.!”

In Camau [I Rernand Order, the Court disagreed with the Department’s justifications for
valuing labor using the single country wage rate methodology and remanded the issue back to
the Department. The Court stated “insofar as {the Department} maintains that (1) valuing labor
based on a single surrogate country may be distortive given the variability in wage rates among
countries that {the Department} considers to be economically comparable and (2) the variability
in wage rates corresponds to variab'ility in GNI, the record in this case presents the possibility of

just such a distortion,”*® Specifically, the Court held that it was not sufficient for the Department

“to cite the policy of using a single surrogate country where, as here, there is reason to believe

¥, a3,
¥ I4., at 7-8 (citations omitted).
0 Soe Camau 11 Remand Order, at 6.



that the primary surrogate country may not provide the best available information for a particular
FOP.”! Moreover, to the extent that the Department determines to continue using a single
surrogate country to value labor, the Court stated that the Department must “address the
conflicting evidence on the record that may counsel against the policy of valuing all FOPs from
the primary surrogate country.”?> Further, with respect to the Department’s finding that the
Bangladeshi and Philippines data sets were not comparable due to their different levels of
aggregation, the Court held that the Department’s “attempt to avoid the troubling disparities
between the surrogate values for labor by suggesting that the datasets are not comparable is
unpersuasive... {because the Department} provides no justification for its conclusion of
incomparability other than the different levels of aggregation,”23 Accordingly, on remand, the
Court ordered the Department to further explain or reconsider the surrogate value for labor.
ITI. ANALYSIS

The Department respectfully disagrees with the Court’s holdings in Camau I and Camau
IT Remand Order that the use of the primary surrogate country was not supported by substantial
evidence or that the Department’s justification was insufficient. % n our first remand
determination, we analyzed the relevant factual record and provided an explanation as to why the
use of a single primary surrogate country for valuing labor is warranted in this case. We noted,
among other reasons, that the single country approach provides greater predictability in the

Department’s practice since it relies on the same methodology and criteria for selecting all of the

2 1d., at 8.

21d., at10.

B Id, at 14,

* In Camau 1, the Court held: “Acknowledging its past policy and addressing the problem that led it to reject multi-
couniry averaging provides a reasonable basis for Commerce’s policy change. Cf Fox Television, 556 U.8. at 515.
In light of Derbest IV and Shandong, Commerce cannot find enough countries that are both economically
comparable and significant producers of subject merchandise to effectively average wages from multiple countries,
Thus, Commerce has provided a reasonable basis for abandoning its prior policy, and the new policy is reasonable
on its face.” See Camau I at 18.



other surrogate values. Moreover, the CIT has upheld the Department’s general preference for
deriving surrogate data from a single country because this limits certain distortions that arc
introduced into the Department’s build-up of normal value when using a multi-country approach
for labor.® Furthermore, in light of the Department’s finding that the pool of data under the
interim methodology were so limited that there would be little if any benefit of averaging wages
from multiple countries, we found that it was beneficial to rely on labor costs from a single
suﬁogate country because sourcing data from a single country better reflects the trade-off
between labor costs and other factors’ costs, including capital, based on their relative prices. The
primary surrogate wage-rate methodology enabled the Department to capture the complete
interrelationship of factor costs that a producer in the primary surrogate country faces. However,
the Court has rejected our arguments for valuing labor using data from a single surrogate
country, based on the facts of this case. In particular, the Court did not find that the difference in
the levels of aggregation of the Bangladeshi and the Philippines datasets precluded comparing
the two datasets and deducing a disparity in wages.26 The Court found that the Department’s
previous use of International Labor Organizatioh (ILO) data “suggests that the ILO data and the
Bangladeshi Bureau Statistics (“BBS”) are comparable despite the different levels of
aggregation. That is, the data sets are at least comparable enough in Commerce’s view for them
to be theoretically interchangeable for the purpose of valuing labor.™ Accordingly, based on
the specific facts on the record of this case and in light of the Court’s rejection of the
Department’s explanations in both its original determination and the first remand determination,

the Department is unable to provide further explanation that would be satisfactory to the Court

% See Clearon Corporation and Occidental Chemical Corp. v. United States, Slip Op. 13-22 (CIT 2013) at 13
(“Clearon™).

26 See Camau [ Remand Order, at 11,

71d,at13.



for this remand redetermination to support valuing labor using only data from the primary
surrogate, Bangladesh, Therefore, under respectful protest, the Department has valued labor by
averaging the available wage rates on the record from countries found to be both economically
comparable and significant producers of comparable merchandise. Accordingly, the calculated
simple-average wage rate includes data from the following countries: Bangladesh, Guyana,
India, Indonesia, Nicaragua, and the Philippines.®* The calculated simple-average wage rate
used to value labor is $0.93 per hour.*

Using the simple average wage rate for valuing labor for this remand redetermination, we

have recalculated the following margins:

Exporter Margin

Camau Frozen Seafood Processing Import Export Corporation (‘CAMIMEX”) aka
Camimex aka

Camau Seafood Factory No. 4 aka

Camau Seafood Factory No. 5 aka

Camau Frozen Seafood Processing Import & Export aka

Camau Frozen Seafood Processing Import Export Corp. (CAMIMEX-FAC 25) aka
Frozen Factory No. 4 aka

Camau Frozen Seafood Processing Import Export Corporation

1.20%

Minh Phu Group:
Minh Phat Seafood Co., Ltd. aka : 1.36%
Minh Phat Scafood aka

% The calculated simple-average wage rate does not include ILO Chapter 5B data from Egypt, pursuant to the
Court’s findings in Camau I. In Camau I, the Court found: “Egypt exported $39,251 of subject merchandise in
2007 and had no reported exports in 2008 or 2009, Ex. 6 to the Surrogate Value Mem.; therefore, it arguably fails
the Shandong significant producer test and should be removed.” See Camau I at 21 and footnote 12.

* The calculated simple-average wage rate includes industry-specific wage rates based on the available data on the
record from each country that is found to be economicaily comparable to Vietnam and a significant producer of
comparable merchandise. The Department selected the data source from each country based on the following
hierarchy: (1) ILO Chapter 6A data if it was available for that country; (2) [LO Chapter 5B data if it was available
for that country; or (3) national statistics from that country. The data points were converted to an hourly wage rate,
inflated to the period of this proceeding, and then converted into U.S. dollars.

* See Attachment.




Minh Phu Seafood Export Import Corporation (and affiliates Minh Qui Seafood
Co., Ltd. and Minh Phat Seafood Co., Ltd.) aka

Minh Phu Seafood Corp. aka

Minh Phu Seafood Corporation aka
Minh Qui Seafood aka

Minh Qui Seafood Co., Ltd. aka
Minh Phu Seafood Pte aka

Minh Phat aka

Minh Qui

Nha Trang Seafoods Group:

Nha Trang Seaproduct Company (“Nha Trang Seafoods™) aka
Nha Trang Seaproduct Company

Nha Trang Seafoods aka

Nha Trang Seaproduct Company Nha Trang Seafoods aka
NT Seafoods Corporation (“N'T Seafoods™) aka

Nha Trang Seafoods — F.89 Joint Stock Company (“Nha Trang Seafoods — F.89”)
aka

NTSF Seafoods Joint Stock Company (“N'TSF Seafoods™)

de minimi)

Amanda Foods (Vietnam) Limited (“Amanda Foods™)

1.28%

Bac Licu Fisheries Joint Stock Company aka

Bac Lieu Fisheries Company Limiied (“Bac Lieu”) aka
Bac Lieu Fisheries Company Limited aka

Bac Lieu Fisheries Limited Company aka

Bac Lieu Fisheries Company Limited aka

Bac Lieu Fis aka

Bac Lieu Co. Ltd. aka

Bac Lieu Fisheries aka

Bac Licu Fisheries Co. Ltd.

1.28%

C.P. Vietnam Livestock Company Limited aka

C.P. Vietnam Livestock Corporation (“C.P. Vietnam™) aka
C.P. Vietnam Livestock Corporation aka

C.P. Vietnam Livestock Co. Ltd. Aka

CP Livestock

1.28%

Cadovimex Seafood Import-Export and Processing Joint Stock Company
(“CADOVIMEX-VIETNAM”) aka

Cadovimex-Vietnam aka

1.28%




Cai Doi Vam Seafood Import-Export Company (“Cadovimex™) aka

Cai Doi Vam Seafood Import-Export Company (Cadovimex) aka

Cai Doi Vam Seafood aka

Cai Doi Vam Seafood Im-Ex Company {Cadovimex) aka

Cai Doi Vam Seafood Processing Factory aka

Caidoivam Seafood Company (Cadovimex) aka

Caidoivam Seafood Im-Ex Co. aka

Cadovimex Seafood Import-Export and Processing Joint Stock Company aka
Cai Doi Vam Seafood Import-Export Company aka

Cadovimex

Cafatex Fishery Joint Stock Corporation (“Cafatex Corp.”) aka
Cafatex Fishery Joint Stock Corporation (“CAFATEX CORP.”) aka
Cantho Animal Fisheries Product Processing Export Enterprise (Cafatex) aka
Cafatex aka

Cafatex Vietnam aka

Xi Nghiep Che Bien Thuy Suc San Xuat Kau Cantho aka

Cas aka

Cas Branch aka

Cafatex Saigon aka

Cafatex Fishery Joint Stock Corporation aka

Cafatex Corporation aka

Taydo Seafood Enterprise aka

Cafatex Corp. aka

Cafatex Corporation

1.28%

Cam Ranh Seafoods Processing Enterprise Pte aka
Cam Ranh Seafoods Processing Enterprise Company (“Camranh Seafoods™) aka
Camranh Seafoods aka

Branch of Camranh Seafoods Processing Enterprise Pte — Quang Ninh Seaproduct
Factory aka

Quang Ninh Seaproduct Factory (Camranh Seafoods’ Branch)

1.28%

CATACO Sole Member Limited Liability Company

Can Tho Agricultural and Animal Products Import Export Company (“CATACO™)
aka

Can Tho Agricultural and Animal Product Import Export Company (“CATACO™)
aka

Can Tho Agricultural Products aka
CATACO aka
Can Tho Agricultural and Animal Products Imex Company

1.28%

10




Can Tho Import Export Fishery Limited Company (“CAFISH”)

1.28%

Coastal Fishery Development aka

Coastal Fisheries Development Corporation (“Cofidec™) aka
Coastal Fisheries Development Corporation (Cofidec) aka
COFIDEC aka

Coastal Fisheries Development Corporation aka

Coastal Fisheries Development Co. aka

Coastal Fisheries Development Corp. -

1.28%

Cuulong Seaproducts Company (“Cuu Long Seapro™) aka
Cuu Long Seaproducts Limited (“Cuulong Seapro”) aka
Cuulong Seapro aka

Cuulong Seaproducts Company (“Cuulong Seapro™) aka
Cuu Long Seaproducts Company (“Cuu Long Seapro™) aka
Cuu Long Seaproducts Company aka

Cuu Long Seapro aka

Cuulong Seaproducts Company (“Cun Long Seapro™) aka
Cuu Long Seaproducts Limited (Cuulong Seapro) aka
Cuulong Seapro aka

Cuulong Seaproduct Company aka

Cuulong Seaproducts Company

1.28%

Danang Sea Products Import Export Corporation aka

Danang Seaproducts Import Export Corporation (“Seaprodex Danang™) aka
Danang Seaproducts Import Export Corporation aka

Danang Seaproduct Import-Export Corporation aka

Danang Seaproducts Import Export aka

Tho Quang Seafood Processing & Export Company aka

Seaprodex Danang aka

Tho Quang Seafood Processing and Export Company aka

Tho Quang aka

‘Tho Quang Co.

1.28%

Grobest & I-Mei Industrial Vietnam aka

Grobest aka

Grobest & I-Mei Industrial (Vietnam) Co., Ltd. aka

Grobest & I-Mei Industrial (Vietnam) Co., Ltd. (“Grobest™) aka
Grobest & 1-Mei Industry Vietnam

1.28%

11




Investment Commerce Fisheries Corporation (“Incomfish™) aka
Incomfish aka

Investment Commerce Fisheries Corp. aka

Incomfish Corp. aka

Incomfish Corporation aka 1.28%
Investment Commerce Fisheries aka

Investment Commerce Fisheries Corporation aka

Incomfish Corporation

Kim Anh Company Limited (“Kim Anh”) 1.28%
Minh Hai Export Frozen Seafood Processing Joint Stock Company aka

Minh Hai Jostoco aka

Minh Hai Export Frozen Seafood Processing Joint-Stock Company (“Minh Hai
Jostoco™) aka

Minh Hai Export Frozen Seafood Processing Joint Stock Company (“Minh Hai

Jostoco™) aka 1.28%
Minh Hai Export Frozen Seafood Processing Joint-Stock Company aka

Minh Hai Joint Stock Seafood Processing Joint-Stock Company aka

Minh Hai Export Frozen Seafood Processing Joint-Stock Co., aka

Minh-Hai Export Frozen Seafood Processing Joint-Stock Company

Minh Hai Joint-Stock Seafoods Processing Company (“Seaprodex Minh Hai”) aka

Sea Minh Hai aka

Minh Hai Joint-Stock Seafoods Processing Company aka

Seaprodex Minh Hai aka

Seaprodex Min Hai aka

Seaprodex Minh Hai (Minh Hai Joint Stock Seafoods Processing Co.) aka 1.289%
Seaprodex Minh Hai Factory aka

Seaprodex Minh Hai Factory No. 69 aka

Seaprodex Minh Hai Workshop 1 aka

Seaprodex Minh Hai-Factory No. 78 aka

Workshop 1 Seaprodex Minh Hai

Minh Hai Sea Products Import Export Company (“Seaprimex Co”) aka

Minh Hai Sea Products Import Export Company (Seaprimex Co) aka

Ca Mau Seafood Joint Stock Company (“SEAPRIMEXCQ”) aka

Seaprimexco Vietnam aka

1.28%

Seaprimexco aka

Ca Mau Seafood Joint Stock Company (“Seaprimexco™) aka
Minh Hai Seaproducts Import Export Corporation aka
Seaprimexco aka

12




Minh Hai Seaproducts Co Ltd. (Seaprimexco) aka
Ca Mau Seafood Joint Stock Company (“Seaprimexco Vietnam™)

Ngoc Sinh Private Enterprise aka

Ngoc Sinh Seafoods aka

Ngoc Sinh Seafoods Processing and Trading Enterprise aka
Ngoc Sinh Fisheries aka

Ngoc Sinh Private Enterprises aka

Ngoc Sinh Seafoods Processing and Trading Enterprises aka
Ngoc Sinh aka

Ngoc Sinh Seafood Processing Company aka

Ngoc Sinh Seafoods (Private Enterprise)

1.28%

Nhat Duc Co., Ltd. aka
Nhat Due Co., Ltd. (“Nhat Duc”)

1.28%

Nha Trang Fisheries Joint Stock Company (“Nha Trang Fisco™) aka
Nha Trang Fisheries Joint Stock Company aka

Nhatrang Fisheries Joint Stock Company aka

Nha Trang Fisco aka

Nhatrang Fisco aka

Nha Trang Fisherics, Joint Stock aka

Nha Trang Fisheries Joint Stock Company (Nha Trang Fisco)

1.28%

Phu Cuong Jostoco Seafood Corporation aka

Phu Cuong Seafood Processing and Import-Export Co., Ltd. aka

Phu Cuong Seafood Processing and Import Export Company Limited aka
Phu Cuong Jostoco Corp.

1.28%

Phuong Nam Co., Ltd. (“Phuong Nam™) aka

Western Seafood Processing and Exporting Factory (“Western Seafood”) aka
Phuong Nam Foodstuff Corp. aka

Phuong Nam Co. Litd.

1.28%

Sao Ta Foods Joint Stock Company (“Fimex VN) aka
Sao Ta Foods Joint Stock Company aka

Fimex VN aka

Sao Ta Seafood Factory aka

Saota Seafood Factoty

1.28%

Soc Trang Aquatic Products and General Import Export Company (“Stapimex™)
aka

Soc Trang Seafood Joint Stock Company (“Stapimex™) aka
Soc Trang Seafood Joint Stock Company aka

1.28%

13




Soc¢ Trang Aquatic Products and General Import Export Company aka

Stapimex aka ‘

Soc Trang Aquatic Products and General Import Export Company-(Stapimex) aka
Stapimex Soc Trans Aquatic Products and General Import Export Company aka
Stapmex

Thuan Phuoc Seafoods and Trading Corporation aka
Thuan Phuoc aka

Frozen Seafoods Factory No. 32 aka

Frozen Seafoods Fty aka

Seafoods and Foodstuff Factory aka

My Son Seafoods Factory aka

Seafoods and Foodstuff Factory Vietnam

1.28%

UTXI Aquatic Products Processing Company aka

UT XI Aquatic Products Processing Company aka

UT-XI Aquatic Products Processing Company aka

UTXI aka

UTXI Co. Lid. aka

Khanh Loi Seafood Factory aka

Hoang Phuong Seafood Factory aka

UTXI Aquatic Products Processing Corporation (“UTXICO”) aka
UTXI Aquatic Products Processing Corporation aka

UTXICO

1.28%

Viet Hai Seafood Co., Ltd. aka
Vietnam Fish One Co., Ltd. (“Fish One™) aka
Viet Hai Seafoods Company Ltd. (“Vietnam Fish One Co. Ltd.”)

1.28%

14




III. INTERESTED PARTIES’ COMMENTS
A. Single Country Wage Rate Methodology
Petitioners ™ Comments
# The Department’s Draft Remand Results compeort with the specific CIT instructions in
this case to value the labor FOP in light of the record evidence, as well as the AR4 CIT™
ruling that the Department has the authority to value labor using multiple countries” data.
e The Department appropriately averaged BBS data together with data from Chapters 6A
and 5B to derive the average wage rate of $0.93 an hour in the Draft Remand Resulis.
Minh Phu Group’s®> Comments
+ The Court gave the Department no choice but to change its methodology even though the
Department had previously explained its rationale for valuing labor solely on the basis of
data from Bangladesh.
e The Department’s original selection of Bangladesh as the primary surrogate country and
use of Bangladeshi labor data clearly complied with the statutory mandaie for valuing
FOPs.
Department’s Position: All parties agree that the Draft Remand Results comply with the Court’s
remand instructions. In our first remand determination, we analyzed the relevant factual record
and provided an explanation as to why the use of a single primary surrogate couniry for valuing
labor is warranted in this case. We noted, among other reasons, that the single country |

methodology provides greater predictability and limits distortions in the Department’s

* Ad Hoc Shrimp Trade Action Committee consists of: Nancy Edens; Papa Rod, Inc.; Carolina Seafoods; Bosarge
Boats, Inc.; Knight’s Seafood, Inc.; Big Grapes, Inc.; Versaggi Shrimp Co.,; and Craig Wallis (collectively known
ag “Petitioners™).

3 See Comau Frozen Seafood Processing Imp. & Exp. Corp. v. United States, 830 F. Supp. 2d 1348 (CIT 2012),

3 Minh Phu Seafood Corporation and its affiliates {collectively knowmn as the “Minh Phu Gronp”).
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calculations that can be caused by the use of the simple-average labor rates derived from
multiple countries. However, the Court repeatedly rejected our arguments and explanations for
valuing labor using data from a single surrogate country, based on the specific facts of this case.
Accordingly, based on the specific facts on the record of this case and in light of the Court’s
rejection of the Department’s explanations in both its original determination and the first remand
determination, the Department is unable to provide further explanation to the Court for this
remand redetermination to support valuing labor using only data from the primary surrogate,
Bangladesh. Therefore, under respectful protest, as it did in the Draft Remand Results, the
Department continues to value labor by averaging the available wage rates on the record from
countries found to be both economically comparable and significant producers of comparable
merchandise.

B. Philippines Data
Minh Phu Group’s Comments

¢ If the Department continues to use a multi-country average approach, the Department

should not include the Philippines in the average wage rate calculation because this
country’s wage rate is an outlier in comparison to the other countries’ wage rates.

Petitioners’ Comments

¢ Did not comment on this issue.
Department’s Position: The Department disagrees with the Minh Phu Group that the Philippine
wage rate is an outlier in comparison to the other countries’ wage rates that were included in the
average wage rate calculation. The average wage rate calculated for the draft remand results
included the following wage rates: Bangladesh $0.21; Indonesia $0.41; India $0.70; Guyana

$0.82; Nicaragua $1.02; and the Philippines $2.41.

16



The Minh Phu Group has not provided any data or other evidence to show that the
Philippine wage rate is an outlier beyond pointing to the different wage rate values from different
countries. However, just because there is a difference between proposed FOPs from different
countries does not mean that one of those values is an aberration. As a general matter, an
interested party must introduce evidence in support of any claim that the value is aberrational or
distortive.>* Indeed, the Court has held that a party cannot “prove distortion simply by pointing
to contrasting figures — with no supporting rationale or analysis whatsoever. . . . By simply
stating that the Philippine wage rate is different than other countries’ wage rates by a certain
number of percentage points, the Minh Phu Group has not demonstrated that the difference in
value renders the Philippine wage rate aberrational or an outlicr. The Minh Phu Group has not
pointed to any flaw in the ILO Philippine data, or in the way in which the data were reported.
Accordingly, the Department finds that there is no record evidence to show that the Philippine
wage rate is an outlier.

Moreover, the Court has already addressed the variances in the various data points in this
case when comparing the Bangladeshi wage rate fo other wage rates on the record, including the
Philippine data. The Court found: “In this case, AHSTAC does not offer any basis for finding
the Bangladeshi labor values aberrational beyond the fact that the Bangladeshi values are the
lowest on the record... Rather, the prices that AHSTAC offers for comparison form a nearly

straight line contintum from the Bangladeshi data on the low end to the Philippine I1.O Chapter

¥ See Trust Chem. Co. v. United States, 791 F. Supp. 2d 1257, 1264-65 (Ct. Int’] Trade 2011).

¥ United States Steel Corp. v. United States, 712 F. Supp. 2d 1330, 1342 (Ct. Int’l Trade 2010) (citing U.S. Ass’n of
Imps. of Textiles & Apparel v. United States, 413 F.3d 1344, 1353 (Fed. Cir. 2005) (dismissing party’s argument
where party failed to “support its assertion . . . with any reasoning, evidence, or precedent”); Consol. Int’l
Automotive v. United States, 16 CIT 1062, 1066, 809 F. Supp. 125, 130 (1992) (rejecting party’s argument where
party failed to “support its objection to [the agency’s] choice other than by conjecture . . .”)).
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6A data on the high end.”® We see no reason, and Minh Phu Group has failed to offer one, as to
why the Court’s reasoning should not equally apply to the Philippine data. There is a spectrum
of wage rates on the record ranging from $0.21 to $2.41 per hour, from varying sources, which
the Court characterized as “a nearly straight continuum.”’ The fact that the Philippine wage rate
is the highest of this continuum, just like the Bangladeshi wage rate is the lowest, does not mean
either the highest point or the lowest point is an outlier or inherently distortive. Accordingly, for
all of the above reasons, the Department finds that the Philippine wage rate is not an outlier.
II1. FINAL REMAND REDETERMINATION

Pursuant to the Court’s order, under respectful protest, we have valued labor using a
simple average of the wage rates from Bangladesh, Guyana, India, Indonesia, Nicaragua, and the

Philippines and recalculated the antidumping duty margins for the mandatory respondents.

(o f

Paul Piquado
Assistant Secretary
for Enforcement & Compliance

2.5 tovempor— 20§
Date

3 See Camau I Remand Order, at 9-10, footnote 9.
37
Id.
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Attachment

Calculation of Simple Average Wage Rate
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Average Earning for Shrimp Processors in Bangladesh

Bangladesh Bureau of Statistics, Wage Rate Index (2009)

JAN-MAR 2009 APR-JUN 2008 1H 2009
Monthly earning (Tk) Monthly earning(Tk)
Male 3354 3370 3362
Female 2516 2492 2504
Hourly earning (Tk) Hourly earning {Tk})
Male 17.47 17.55 17.51
Female 13.10 12.98 13.04

USAID, A Pro-Poor Analysis of the Shrimp Sector in Bangladesh (2006)

Female Intensity

66.20%

Weighted Average of Hourly Earning for Shrimp Processors

Male & Female

14.55
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Reported Year

Earnings

NC/Hour

Country Classification Code Sub-Classification Code

India* ISIC Rew-3 15 Manufacture of Food Products anc 2005 200.03 25.00375
Philippines* ISIC Rev-3 15 Manufacture of Food Products and 2002 79 79
Guyana ISIC Rew-3 Total 2007 345030 118.1815068
Nicaragua ISIC REV-2-3 31 Manufacture of Food, Beverages a 2006 17.91 17.91
Sources:

*Letter from Picard Kentz & Rowe, "Domestic Producers' Surrogate Value Submission," (March 24, 2013} at Attachment 3.

Currency
Rupee

Peso

Guyana Dollar
Cordoba



ATE DATATYPE 'COROM_SCALE UNITS

" SCALE :COUNTRYNAME  DATABASE SERIESCODE DESCRIPTOR

C 22 2003 2004 2005 (2006

2007 008 T Ta00e T

[1.67E+08 .0 Average  |1.00E+00 Index number |Units |World boned.. 2F..  |CPl . .
[1.85E+03 .0 Average LD0E+0C Index number [Units | Serbia, Republic of $4264..2F... |CONSUMER PRICES X I
[1.96E+C3 Q1 E+07 Average .QDE+00 Index number |Units [Libya B57264..2F... |CPl: COST OF LIVING . X
[1.97E+03 Q1E+07 Average L00E+D0 Index number |Units__ | Beveloping Asia £05B4..2F,,  |CPI X . X 22.0] n.a,
|1, GEE+C3 2.01E+D: LME+Q7 Average _ [1.00E+0C Index number |Units _|Finland IFS 172€4.,.2F...  |CPI ALL COUNTRY 58.1 29.0 99.1] 100 08.4] n.a.
1.65E+03 2.01E+03 2.01E+Q7 Avarage 1.00E+C0 Index number |Units |Mongolla |IFS o4864..2F.. |CONSUMER PRICE INDEX 78.0| 820 88.7] 100.0] {05095 114.6 143.3 152.3| n.a.
1.68E+03 2.01E+03 2.01E+07 Average 1.00E+Q0 Index number |Units | Bulgaria |IFS 21864..2F... |CONSUMER PRICE INDEX 2005=100 B87.6 8e.s 85.2] 100.0| 107.3 118.3 130.6 134.2| na.
1,86E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index number |Units  [Burkina Faso IF8 74B64...ZF .. |CPI: CAFITALAFRICAN HHCLDS 92.5 84.3 94.0] 100.0] 102.3) 1021 113.0 115.8] na.
1.97E+03 2.01E+03 2.01E+07 Avarage 1.00E+00 Index number [Unlts  |Fijl IFS B1864...2ZF... [CONSUMER PRICES 91.2 85.0 97.7 100 102.5 107.4. 1157 119.985| n.a.
1.97E+03 2.01E+03 2.01E+07 Avarage 1.00E+00 Index numbar |Units _|Rwanda IFS 71464, .2F... |CONSUMER FRICE INDEX 76.1 81.72 91.7| 100.0 108.9 118.8 1371 151.326| n.a.
1.99E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index nurmber [Units | Mauritania IF§ 68284..2F... |CONSUMER PRICE INDEX 76.8 80.8| 89.2] 100.0 106.2 113.9 1223 126.0| na.|
1.96E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index number |Units _ |Céte d'lveire IFg 66264...2F... [CPIABIDJAN:ALL ITEMS.AFR.FAM 91.8] 94.9) 96.3] 100.0 162.5 104.4-| 191.0 1121 n.a.
1.98E+03 2,01E+D3 2.01E+07 Average 1.00E+00 Index number [Unlts | Kenya IFS 66464...2F... |CPl: ALL ITEM 74.0 81.2 90.7] 100.0 114.5 125.5 158 556 173.2] na,
1.86E+03 2.01E+03 2.01E+07 Average 1.00E+30 Index nurmber |Units | Gaboen IFS §4654...ZF... [CPILIBREVILLEAFR.FAM..RP| 93.9) 95.0] 96.4243| 1000 98.6 103.8] 109.01 111.1] n.a,
1.95E403 2.01E+03 ) 2.0ME+07 Average 1.00E+00 Index number [Units  {ladia IFS 534564...ZF... |CPI:INDUST.WCRKERS,80 CENTERS 83.1 924 859! 100.0 105.799 112.5) 121.9| 135.21 n.a.|
1.98E+03 2.0MME+)3 2.01E+07 Average 1.00E+00 Index number [Units  |Bhutan IFS 51464...2F... |CONSUMER PRICE INDEX 88.8 90.8| 954| 100.0 105.0 110.4 119.6)

1,99E+03 2.01E+08 2.01E+07 Average 1.00E+00 Index number |Units _|Zambia IFS 75464..2F... |CPl. COMPOSITE 59.0 71.8 §4.5] 100.0 109.0 120.5 135.7)

1.98E+03 2 EF3 2,01E+07 Average 1.00E+00 index number jUnits _ [Tonga IFS B86664...2F... |CONSUMER PRICES 74.5) 83.2 92.3| 100.0 106.4 112.7 124.5 126.2| n.a.
1.96E+03 201E+03 2.01E+07 Average 1.00E+00 Index number |Units _ [Niger IFS 69264...2F... |CPLNIAMEY:AFRICANS EXCL RENT 94,0 92.5 82.8| 100.0 100.0 100.1 1114 116.2] n.a.
1,99E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index number [Units _ [Benin IFS 63864..2F... |CONSUMER PRICE INDEX 927 94.1 84.9] 100.0 103.8 105.1 113.5 115.9]_n.a.
1.99E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index number |Units __|Romania iFS 96864..2F... |CONSUMER PRICE INDEX 1.1 §2.0| 91.7523| 100.0 106.8 111.7 120.5 127.2] nal
2.00E+03 201E+03 2.01E+07 Average 1,00E+00 Index number |Units  |Kasova, Republic of IFs 96764.,.2F... |CONSUMER PRICE INDEX 103.6 102.5] 101.4] 100.¢ 1008 105.0 114.81 112.4] na,
1.97E403 2.01E+03 2.01E+07 Average 1.00E+00 Index number |Units  |Paland IF$ 96464. 2F... |CONSUMER PRICES 92.8 94.6 87.5] 100.0 1011 103.5] 108.0] 1123} n.a.
2.01E+03 2.01E+03 2.01E+07 Average 1,00E+00 Index number |Unlis {Bosnia & Herzegovina __|IFS 96364..7F... |CONSUMER PRICE INDEX n.a, n.a. na.l 100.0 106.1 107.7] 115.7] 1153| n.a.



1.98E+03 201E+03 2.01E+07 Average 1.00E+00 Index number |Units | Tunisia IFS 74464, 2F...  |CPITUNIS METROPOLITAN AREA 92.1 94.6 ©8.0| 400.0 104.5| 107.8 1134 117.435] na.
1,97E+03 2,01E+03 2.01E+07 Average 1.00E+00 Index number |Units  [Toga IFS 74264, 7F... (MARMONIZED CRI 984.2 93.3 93.6) 100.0 102.2 103.2 112.2 114.4]| n.a.
1.97E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index number |Units | Tanzania IF$ 73864..2F... |CPIURBAN AREAS-ALL FAMILIES 863 90.9 956.2) 100.0 107.3 1148 1266 1420| n.a.
1.97E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index numeer (Units | Swazlland IFS 73484, ZF... |CPI 86,0, 92,3 954 100.0 1053 115.3] 130,748 140.3| n.a.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index number |Units  |Sudan FS 73264 ZF.. |CPIGREATER KHARTOUM MED SAL 789 85.0 $2.2| 100.0 107.2) 15747 132.3 1472 n.a.
2.00E+D3 2.01E+03 2.01E+07 Average 1.00E+00 Units  INamibia FS 72864..ZF... |CONSUMER PRICE INDEX B7.6 93.9 §7.8] 100.0 106.1 1121 123.7 134.6] n.a,
2.01E+03 2.01E+03 2.01E+07 Stock 1.00E+00 Units _ {Siemra Leone IFS 72454...ZF... |CONSUMER PRICE INDEX n.a n.a. n.a.l n.a.| 100.0 111.5 131.0 nal na.
1.87E+03 2.01E+D3 20ME+7 Average 1.00E+00 Index number |Units | Senegal IFS 72264..2ZF... |CPI: DAKAR;: ALL AFRICANS 87.8 57.8 ' 98.3| 100.0 102.1 108.1 114.3 113.1] n.a,|
1.97E+03 2.01E+03 201E+07 Average 1.00E+00 Index number |Units | Seychelles. IFS 71864..ZF... |CPl:ALL INCOME LEVELS 2.4 854/ 99.1] 100.0] 99.5485 104.9) 143.8 189.4| na.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+Q0 Index number [Units  |Nlgeria IFS 60484...2F... |CPEALL INC. IN URBAN/RURAL AREAS 64.7 73.8 §4.8] 100.0] 108.2 114.1 127.3) 141.956| n.a.
1,99E+03 Z.01E+03 2.01E+07 Average 1.00E+0Q Index number [Units | Mozambique IFS E68BE4...ZF... |CONSUMER PRICE INDEX 73.0| 82,8 93.3] 100 113.2 1225 135.1 139.5| n.a.
1.95E+03 2.01E+03 2.015+07 Avarage 1,00E+00 Index number [Units | Morocco lIFS EBEE4...2F... |CPIEMAJCR CITIES LOW INC. 95.4 976 99.0] 100.0] 103.3] 105392 109.3) 1104| n.a.
1.95E+03 2.01E+03 2.01E+07 Avarage 1.00E+00 Index number |Units | Mauritius IFS €8464...2F... |CFI MAIN ISLAND L.T. EODDRUP, 87.6| §1.0 95.2911| 100.0 108.9 118.5 1301 133.4| na.
1.99E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index number [Units _[Mali IFS 67864..ZF... |CONSUMER PRICES 2005=100 98.3 §7.0 94.01 1000 101.5 103.0 124 114.9| n.a.
1.98E+03 2.01E+03 2.01E+07 Average 1.00E+00 Index numbar |Units | Malawi IFS 67664..2F... {CPI:COMPQSITE 2005=100 71.0 77.8 866 1000 114.0 423.0 133.8 145.0| na.
1.96E+03 2.01E+03 2.01E+07 Average 1.00E+0D0 Index number |Units  |Madagascar IFS B7464..2F... |CPICAPITAL CITY 751 741 84.4| 100.0 110.8/ 122.2 133.5 148.4| n.a.
1.97E+03 2.01E+03 201E+Q7 Average 1.00E+00 Index numper [Units | Lesotho IFS B6664...2F... |CONSUMER PRIGE INDEX 85.3 92.1 96.7| 100.0 106.0 114.6 126.8 136.8] na.
1.98E+03 2.01E+03 201E+07 Avarage 1.00E+00 Index number |Units | Guinea-Bissau IFS §5464...2F... |CONSUMER PRICE INDEX:2005=100 99.4 958 86.8) 100.0 102.0/ 106.7] 1i7.8 115.6) na,
1.96E+03 2.01E+03 2.01E+07 Average 1.00E+00 Ingdex number |Units  |Ghana IF§ 65264..ZF... |CPI NATIONAL 60,9 77.1 86.9| 1000| 170.515 122.8 1434 170.7| n.a.




1.88E+03 2.01E+03 201E+07 Average 1.00E+C0 Units _INspal |I_F5 CPl: NATIONAL URBAN BE.1 1Q 107 8] 114.1 126.6 41 .SI n.a.
2.01E+03 2.01E+03 2.01E+07 Aversge  |1.00E+QC Units _|Maldives CONSUMER PRICES NATIONAL n.a 100.0 103,5 114 124.7 1297 n.a,
1,85E+03 2.01E+03 2.01E+07 Average 1.0CE+QC Units __1Malaysia CPl PENINSULAR MALAYSIA §4.7] 100.0 1036 105.7 111.5 1121] n.a.
1.86E+03 2.01E+03 2.01E+07 Average 1.00E+00 Units __[China,P.R..Macao |IFS CONSUMER PRICE INDEX, g6.4 95.8] 100.0 105.1 1.0 1206 122.0| n.a.
1.99E+03 2.01E+03 .01E+07 Average 1.00E+00 Units _|Lao Pepple's Dem.Re; CONSUMER PRICE INDEX 1. 120.1
STE+03 2.01E+03 LO1E+07 Avarage -00E+00 Units _|Korea, Republic of CPlALL CITIES [N 105.7
[2.60E+03 2.01E+0 Q1E+07 Stogk .DDE+0C Units | Timor-Leste CONSUMER PRICE INDEX 2005=100 4. 125.0
|1.96E+03 2.01E+(3 2.01E+07 Avarage 00E+00 Units _[Indonesi: CPI:17 CAPITAL CITIES 20. 132.4
|1.88E+03 2.01E+0 2.01E+07 Average .00E+00 Units _ |China,P.R.;Hong Kong CONSUMER PRICES 4. 108.6
11.95E+03 2,01E+0 201E+07 Average 1.00E+00 Units  |Sri Lanka CPI:.COLOMBO 455 MNUAL VWRKRFAM 127.5 156.2
.09E+03 2.01E+C2 2.01E+07 Average 1.00E+0C Units __|Cambadia cP 114.3 142.9
|1.95E+03 2.01E+03 2.01E+07 Avarage 1.00E+00 Units | Myanmar I CPI RANGOON ALL INCOME E 162.0 205447
|1.98E+03 .D1E+03 2.01E+07 Avarage .00E+00 Units_|Brune! Darussaiam CONSUMER PRICE INDEX .8 101.121 163.23
[1.99E+03 .01E+03 2.01E+07 Avarage .DDE+D0 Units _|Bangladesh CPI NATIONAL 2005=100 4 8.5 26.9
| 2.00E+03 .01E+03 LO1E+07 Average Q0E+00 Units _[Afghanistan, L.R. of CONSUMER PRICES 2 21.1 48,
|1.99E+03 E+ 01E+07 Average 00E+00 Units _[Yernen, Republic of CONSUMER PRICE INDEX .4 9.6 4
[1.98E+ + 01E+07 Average .ODE+DO Units  [Fgypt CPI TOTAL URBAN POPULATION 4 117.676
|1.95E+ +03 2.01E+07 Average 00E+0D Units [ Syrian Arab Republic CPEALL HHLDS IN DAMASCUS 2 1143 3
[1.98E+ +03 201E+07 Averags O0E+00 Units _ [Saud Arahla CPI:10 CITIESALL ING.LEVELS 99.3] 1000 102.2 106.5 .0
|1.98E+0 2,01E+07 Average .O0E+00 Units _ |Qatar CONSUMER PRICE INDEX Sq 100.0] 111.8 127.2 146.37
2.00E+0: 2.01E+07 Average .00E+00 Units _ |Oman CONSUMER PRICES 100.0 103.2 109.4 1226
2.01E+ 2.0E+07 Stock O0E+00 Units _[Lebanon | CONSUMER PRICES n.a, n.d. n.a. 100.¢
1.97E+ 2.01E+07 Average 00E+00 Units  [Kuwait CPLALL CTRY-FAM.CF 2 OR MORE 100.0| 163, 08.7 1202
1.97E+ Z.01E+D7 Average | 1.00E+00 Units__|Jordan CPLEAST BANK-LOWSMIDDLE ING 100.0) 166, @1
[1.95E+03 2.01E+D7 Average L00E+00 Units _ [lsrael CP| URBAN FAMILIES 98,7] 100.0] 102, [1] 107.354
[1.852+03 2.01E+07 Average 00E+00 Units _ |Irag CPI.BAGHDAD FOOR, TXTILEELDMAT aal_n ’ n.a.
[1.95E+(0: Z.01E+07 Average LODE+00 Units  [Iran, |.R. of CPl:URBAN AREAS 88.2] 1000 164.7
[1.955+0! 03 2.01E+07 Average 00E+00 Units | Cyprus CPl:3 URBAN CENTERS 00.0 109.8
1.97E+03 03 2.01E+07 Average LOE+Q0 Units  [Bahrain, Kingdom of CPl BAHRAIN NATIONALS ALL INC 00.0 108.0
11.97E+03 03 2.04E+07 Average 00E+00 Units | Mid.East & N. Africa crl 00.0 133.0
|1.95E+0! Z.0ME+D7 Average BOE+Q0 Units _[Trinidad and Tebago CPELOWEMIDDLE INC FAMILIES 00.0 130.9
[1.85E+0 2.01E+07 Average 00E+00 Units _|Suriname CPI: PARAMARIBO W.&SAL 00.0 135.8
1.87E+0; 2.01E+07 Average D0E+QQ Units  [St. Vincent & Grens. CPLKINGSTCOWN,RURALSSUBURES 00.0| 23.4
{1.97E-+0: 2.01E+07 Average 00E+00 Units  |St. Lucia CPl 00.0 4.1
|1.98E+0 2.01E+07 Average L00E+a0 Index number |Units _ | St. Kitts and Mevis CONSUMER PRICES 000! .5
1.96E+03 2.01E+07 Average .00E+00 Units _ |Netherlands Antilles. CPI:CURACAD 00,0] 36
1.95E+03 2.0E+07 Averags DOE+0G Units _|Jamaica CONSUMER PRICE INDEX 00.0 44.8
1.98E+03 L.01E+07 Averaga D0E+00 Units _|Bellze CPI: WHOLE COUNTRY 100.0 113.5
1.98E+0 .01E+07 Average 00E+00 Units | Guyana CPI:3 CITIES,WORKING CLASS 00.0 29.4
1.98E+(: 2,01E+07 Average {00E+00 Units  {Grenada CONSUMER PRICE INDEX, 00.0 14.8
1, 96E+(: 5] Z2.01E+07 Average .0DE+00 Units  [Dominica CONSUMER PRICES, 00.0! 12.6]
[1.97E+03 .0 2.01E407 Average -00E+00 Units _|Barbados CPENATIONAL 00.0 20.7
(1.99E+03 .0 2.01E+07 Averags -00E+00 Units |Aruba CONSUMER PRICES 100.0 119.5)
11.975+03 .01E+03 Z.01E+OT Average L00E+00 Units _|Bahamas, The CPI:NEW PROV. 100.0 09.7
|1.99E+03 .01 E+ 2.01E+07 Average .0DE+00 Units | Anguilla CONSUMER PRICES 00.0 21.7)
1.95E+03 .01E+D! LO1E+Q7 Average 1.00E+00 Units _|Venezuela, Rep. Bol. CPI ALL INCOME GROUPS CARACAS 00.0 77.3
|1.95E-+03 2.01E+03 LUTE+OT Average 1.00E+00 Units CPLMONTEVIDEO-EMPLOYEES 00.0 24.1
|1.95E+03 2.01E403 Q1E+O7 Averaga 1.00E+00 Upits _|Peru CPLLIMA-ALL INC 00.0 09.8
|1.95E+0: 201E+03 ,O1E+C7 Average 1.00E+00 |Uni CPI:GT ASUNCION-WORKERS'H'HLD 00.0 30.5
[1.95E+0: 2.1E+03 2,01E+07 Average 1.00E+00 I CPI:PANAMA CITY(FAM.ALL INC ) 00.0 15.7]
|2.00F+0: 2.1E+03 2.01E+07 Averaga 1.00E+00 Lni CONSUMER PRICES 00.0 45.3]
1.95E+03 i_?:m E+03 2.01E+07 Averaga 1.00E+00 Units _ |Mexico CPLALL COUNTRY COMM.&SERVICE 100.0 113.3]
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 Units _|Henduras CONSUMER PRICE INDEX: NATIONA 100.0 125.8
1.99E+03 201E+03 2.01E+07 Average 1.00E+00 ber |Units |Haiti CPIENATIONAL LOWER INCOME 100.0 141.8]
1.95E+03 2.01E+03 E+ Average .00E+00 Units  |Gualemala CPl:22 DEPT CAPS-LOWEMID INC 100.0 1276
1.90E+03 01 E+ Average .00E+00 Units _|El Salvador CPLLLCW & MIDCLE INCOME URBAN 00.0 16,1
[1.58E+08 0 B+ Average D0E+00 Units__|Ecuador CPI NATIONAL 00.0 14.2
3.95E+03 0 E+ Average .00E+00 bnits _|Dominican Republic CPI NATIONAL 00.0] 26,3
[1.95E+03 .0 E+07 Average D0E+00 Units |Costa Rica CPI:SAN JOSE-LOWSMEDIUM INC 71.5] 100 38,3
|1.95E+03 2,01E+03 .01E+07 Average .00E+00 {Units _|Colombia CPI LOWY & MIDDLE INCOME URBAN 83.9 100.0 17.8
2.01E+03 2.01E+03 2.01E+C7 Stock .O0E+00 Units __|Chile CPINATIONAL na. na. 3.
[1.98E+03 201E+03 2.01E407 JAverage J00E+00 Units __|Erazil NATIONAL GPI 76.5] 100.0 114.1]
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1.86E+03 2.01E+03 2.01E+07 Average  |1.00E+00 ational Currency per U.S | Afghanistan, |.R. of IFS PRINCIFAL RATE 47.263000 48, 782800/ 47,8453 4B.494E00 48,825300 49.862000| 50.250000] 50.233300] n.a.
1,95E+03 2.07E+03 2.01E+07 Average  [1.00E+00 ational Gurrency per bl.S | Afghanistan, |.R, of [FS PRINGIPAL RATE, PERIOD AVERAGE A7,283000] 48762800/ A7.845300 A9.454600) 49,925300| 49.982000| 50.250000! £0.233300[ n.e.
1.85E+03 2.01E+03 2.01E+07 Average | 1.00E+0D ational Currancy per U.S | Albania IFS MARKET RATE 140.155000] 121.883000] 102.730000 99.870300| 98.103400| 90.427900 83.894800 $4.978100] n.z
1.99E+03 2,01E+03 2.01E+07 Averege | 1.00E+00 Nationai Curranoy per WS | Albania IFS MARKET RATE, PERIOD AVERAGE 140.136000(  127.863000] 102.720000 989.870300 88.103400 B0.427800| 83.854E00| 94.978100] n.a.
1.95E+03 2.01E+03 2.01E+07 Average | 1.00E+00 National Currghey per U.S | Algeria IF8 OFFICIAL RA 79.681800)| 77,365000 72,060800 73278300 T2,646600 £0,292400 54,582800 72.647400] n.a.
1.95E+03 2.01E+03 2,01E+07 Average  |1.00E+D0 ational Currency per U.S [Units | Algeria IFS OFFICIAL RATE. PERIOD AVERAGE 782.681300)| 77.295000] 72.080600] 73276300 72.846600| 68.292400| 64.582800 72.847400( n.a,]
1,958+03 2.01Em03 2.01E+07 Average  |1.00E+00 ational Curfency per .S [Units__]Angola iFS 814, AF.ZF.,. |OFFICIAL RA’ 43,530200| 74.606300 83,541400 87159100 80368100 76.706100] 75.033400) 76.328200] n.2.
1.85E+03 2.01E+03 2.01E+07 Avarage  |1.00E+00 National Currancy per U.S _|Units __yAnqoia iFS 814 RF.ZF... |OFFICIAL RATE. PERICD AVERAGE 43530200 74.606300 83.541400 87.158100 80.368100 76.708100 75,033400| . 79.328200( n.a,
1.98E+03 2.07E+03 2.01E+Q7 Average  |1,00E+00 National Curraney per LLS |Units _tAncuilia IFS 312 RF.ZF.. |OFFICIAL RATE PERIOD AVERAGE 700000 700000 700000 , 700000 . 700000 .70000D! . 700000/ . 700000] n.a.
1.95E+03 2.01E+03 2.01E+07 Averaqs | 1.00E+00 Natlonal curranggt Eer US [Units |Antlgua and Barbuda |IFS 311 AF.ZF.. JOFFICIAL RA ,700000 790000 , 700000 , 700000 700000 700000/ 700000 .700000] n.a.
1.95E+03 2.01E+03 2,01E+0 Aversge -D0E+00 National Currency per US |Units | Antigua and Barbuda |IFE -RF.ZF... |OFFICIAL RATE. PERIOD AYERAGE 700000 , 700000 . 7000001 . 700000 . 700000 .700000] .700000] .700000]_n.a,
1.85E+03 201E+03 2,01+ Average A Argentina IF§ QEFICIAL RAT 063280 900830 923300 803660 054310 . 144150] . 710110] na.
1.95E+03 2.04E+03 2.01E+0 Avatage Argentina IFS OFFICIAL . PERIOD AVERAGE 083280 .500630 928300 2.903660. 054310 . 144160] . 710110]_n.a.
2. Average . Armenia IFS DFFICIAL RAT S73.363000] 578.763000] $32.451000] 457.G87000] 416.040000 305.989000| 388.283000| n.a.
2. Avarage 5 Armenla IFS OFFICIAL , PERIOD AVERAGE 573353000 __578.763000) 532.451000) 457.687000| 416.040000] 305.960000] 363.283000] n.a.
2, Averape : Aruba IFS OFFICIAL , FERIOD AVERAGE . 790000 . 790000 . 790000] . 780000, . 780000, , 790000 1.790000| na.
2. Avarage Australia IFS MARKET R . 840560 541910 . 359750 1.309470, . 327970 192180/ 1.282180| na,
Fl Avarage 00EHO0 Mational Durrency per WS |Units | Ausiralia IFS MARKET RATE PERICD AVERAGE . 840560, 541810, . 358750 1.305470 327570 192180 1.282190] na.
2 Average  |1.00E+00 Nattoria) Currency per U Unlts |Austria IFS OFFICIAL RAT na, n.a, na XA | n.a.
Avarags -0DE+00 Nationa! Cutran: r Unlts _|Austria IF§ QFFICIAL RATE, PERIOC AVERAGE n.a.
Avaraga  |1.00E+00 National Currency par Azarbal|an, Rep, of IFS QFFICIAL RATE, PERIOD AVERAGE 0.872154
Average _ |1.00E+00 Natlonal Curren: E Bahamas. The IF8 PRINCIPAL RATE 1.000000
Avarage -O0E+00 Natlonal Currency par U.S |Units [Bahamas. The IFS PRINCIPAL RATE, PERIOD AYERAGE
Averags | 1.00E+ Natlonal Currency per U.S |Unlte |Bahrain, Kingdom of _ [IFS OFFICIAL RATE
Average .OCE+00 Natlonal Currency par UL Unlts _|Bahrain, Kingdom of IF§ QOFFICIAL RATE, PERIOD AVERAGE
Average |1.00E+00 Natlonal Currency par U. Eangladesh IFS PRINCIPAL RATE
Averaga |1.00E+00 Natlonal Curraney per L. Banaladash IF8 PRINCIPAL RATE, PERIOD AVERAGE
Average 0 Natlonal Currancy per L. Barbados IFS QFFICIAL RA
Average 0 Natianal Curraney per U.2 Barbados IFS OFFICIAL RATE, PERIOD AVERAGE
Averaga 0 National Currenay per Balarys FS RA
Average Natlahal Currancy per U, Belarus F RATE, PERIOD AVERAGE . . 560000] _2145.060000
Average Natlonal Currency per U. Belgium ATE n.a. n.af n.a.
Average Natlonal Currency per L. Belgium ATE, PERIOD AVERAGE n.a. n.a.( ha,
Average Natlanal Currency par Beliza A 2.000000 . 000000 20000001 2.000000]
Average Natlenal Currency per U, Bellze WATE, PERIOD AVERAGE 2.000000 ,000000) 2.000000 2.000000
Average Netional Currengy per U, Benln A 522.890000]  479.267000 447.805000] 472, 186000]
Averaga National Currency par L, Benln ATE. PERIOD AVERAGE 522.880000| 479.287000 447.805000] 472.188000]
Average Natlonal Currency per U. Bhutan RA 45307000 A1.348500] 43.505200| 42.405300
Average Natlenal Gurrency par U, S Bhutan RATE, PERIOD AVERAGE 45.307000] 41.348500 43.505200 48.405300|
Average i Natlenal Currency per LS Bolria AT .011620! .B51260 238320 7.020000
Averane . National Curreney per U.£ Bolivia ATE, PERICD AVERAGE .B50170 . 011820| 7.851250/ 7.238320 7.020000
Average National Currancy per U. Bosnia & Herzegovina AT .732630 558070 425000 . 335200 1.407830
Average 1. Naticnal Currancy per LS Bosnia & Herzarovina [_RATE, PERIOD AVERAGE 732830 S5E070] AZBCO0 .336200 1.407880)
Average |1.00E+00 Naticnal Currancy par L. Botswana RATE .840930 . 836570 . 128820 . B2BEB0 7.155140
Averags D0E+00 Natienal Cutraney per U.S_| | Sotswana RATE, PERIOD AVERAGE .836570) 138820 . 526880 7.155740]
Averang .0DE+00 National Curency par L. | Brazil RATI 175330/ 847060 833770 995430
Averane |1.00E+00 Naticnal Curtancy per U.S |Units [ Srazil RATE, FERIOD AVERAGE 175330/ 047080 .B33770) 899430
X Average Mational Currancy per U8 | |Units | Brunel Barussalam RATI 582930 SU7100 417170 434570
FX Avarage Mational Currency per .S [Units | Brunal Darussslam RATE, PERIOD AVERAGE L BE4400 LSO07104 A17170 AS57D)
2. Avarage Matienal Curraney per U.S |Units  |Bulgaria RA A 5741301 1.558270 .429060 .337120 406690
2, Average Naticnal Curraney par US| Bulgaria RATE, PERIOD AVERAGE , 732700 575110 .574130 1.558270 429050 337120 A06630)
|1.95E+03 2.01E+D3 . 0TE+D! Avarage National Currency per U.S | Burking Fase RATE SE1.200000] ~ 528285000 S27.458000( 522.850000f 478.267000 447,806000] 472 186000
|1.85E+03 2.01E+03 .Q1E+07 Avarage National Currency par U.S [Unlts  [Burkina Faso , PERIOD AVERAGE 695.588000| S81.200000] 526.255000) 527.466000 472267000 447.805000] 472.186000)
[1.85E+03 Z.01E+D8 L O1E+07. Avgrate National Currency per U.S [Units  [Burundi 930749000 1082.820000] 1100.900000] _1081.580000 1081.870000 185.680000]| 1230, 180000]
1.95E+03 2.01E+03 . 01E+D7 Average Natlonal Curreney par U.S |Units  [Burundi , PERICD AVERAGE 930.745000| 1082.520000] 1100.800000] 1081.580000 1081.870000] 185.850000( 1230.180000
Z D1ES07 Average National Gurrency per U.5_|Units | Cambodia 2912.080000] _39723.330000] 4016.250000] 4082.500000 4056.170000 A054.170000| 4139330000
2, . 01E+D7 Averaga Natlonal Currancy par U.8 jUnlts [Cambodia RF. FERIOD AVERAGE 3912.080000] 3673.330000] 4016.250000] 4082.500000) 4056.170000 4054.170000| 4139 330{00)
2. . G1E+D7 Avarane Matlonal Currency per U.S [Linlts |Camercon £95.868000| _ 581.200000|  526,265000) 527 465000 479267000 447.805000] 472 186000
2, . 01E+07 Avarage National Cutrency par U.S_JUnlts | CGamergon OFFICIAL RATE, PERIOD AVERAGE 506.G6B000] S&1.200000] 526285000] 527 488000 478287001 7,805000] 472 186000;
2. . Q1E+D7 Avarage Natlonal Currency per U.S [Units [Canada ET RATE 1.568320 1.401050 1.301020 1.211760 1.074100 1.067040 .143100
2, . 01E+07 Avaraca Natlonal Currency par U.S [Units  [Canada =T RATE PERIOD AVERAGE 1,585520] 1.401050] 1.301 020 1.211780) 1.134380) 1.074100] 1.067040| 143100
. 01E+D7 Average Watlonal Currenay per U.S [Unlts [Cape Verde IAL RATE 117.256000] 97.787500 B5.747900| £8.646200 B7.926100] 80.515000 75.336000 79.980000!
LOTE+DT Avaraga Natlianal Currency par L. Unlts _|Cape Verdse A ERICD AVERAGE 117.168000] 87.703000, BE.807600 58.670300 87.800700] 80.567400[ 75,778500 79377100
L 01E+07 Avaraga Natlanal Currency per U.S [Unlts  [CEMAC EY PERICD AVERAGE BH5.888000| 581.200000| 528.285000| 527.468000] 622.B30000| 475.267000 447805000/ __472. 188000
.01E+07 Average Natlonal Currency per U.S ;Unlts |Central African Rep. A Tl ©555.086000] 581.200000] 526.285000] 527.468000] 522.890000] 475.267000 447.805000]  472.786000
L 01E+DT Averaga Natlonal Currency par L. Unlts _|Central African Rep. IAL RATE PERIODD AVERAGE 596.08B000|  581.200000 528.285000| 527.468000] $20.850000] 479.267000] 447, 805000|__ 472,166000
. 01E+07 Avarage Natlanal Currency per U.: Chad AL RA £065.088000| 581.200000] 528085000 527.488000] 522.830000] 470.267000) 447.805000] 472, 188000
. E+07 Average atlonal Currency per L. Chad QFFICIAL RATE, PERIOD AVERAGE $595.088000] 581.200000] 528.285000] 527468000 522.890000] 479.267000 447.805000]  472.186000
0T Average atlonal Currency per L5 | Crlis PRINCIPAL B85.037000] 881.308000] 609.528000] 550.768000] 530.275000] $22.484000] S22,461000] 560860000
L 01E+07 Average atianal Currency per U,S [Units  [Chile PRINCIPAL R , PERIOD AVERAGE 888.037000] 604.308000) €02.529000| 550.788000| 530.275000| 522.464000| £22.461000] 580.880000)
L O1E+07 Average Nationa! Currancy per L. China P.R.: Mainland PRINCIPA 8.276360 , 277040/ 8,276800 8.194320 7.973440 807530 . 848650 831420
EHDT Average ational Currency per U. Mainland PRINCIPA | FERIOD AVERAGE B8.278860] 2770401 8.276800 8,194320 7.473440 807530/ . 948650 831420
LO1E+07 Average 11| gtional Currency per US | Hong Kong ARKET R 7.798820 7.786750) 7.788000 7.777330) 7767830 801420/ . 785830) 151760
. E+07 Average  |1. ational Currency per U.S | .R.:Hong Kong | ARKET RATE, PERIQD AVERAGE 7.798820, 7706750 7.720004 7.777330 7,767830 801420 1785830 . 761760
E+07 Average | 1.00E+00 gtignal Currency per W, MARKET RATE, PERIOD AVERAGE 8.033430 8.021240 8.02217 8.011060] £.001430 035850 .020110] .BB4280
L OE+07 Average | 1.COE~+00 Natianal Currghey per U OFFICIAL RAT 2504.240000) 2877.650000) 2628.510000{ 2320.830000] 2361.140000] 2078 290000/ 1G667.710000] 2168.730000
. ME+07 Average -BOE+00 ational Currancy per U. OFFICIAL RATE, PERIGD AVERAGE 2504,240000} 2877.650000] 2629.5100001 2320.320000] 2361,140000( 2078,290000 1967.710000] 2186.790000|
L 01E+07 Average | 1.00E+00 ational Currency per L, QFFICIAL RAT S22.741000; 435600000 386274000 J93.601000] 392 160000] 359450000 335.854000] 354.140000]
' 01E+07 Averane | 1.ODE+00. National Currancy per L, . RF. OFFICIAL RATE, PERIOD AVERAGE 522.741000! 435900000 298.214000 395.601000) 302168000 350.450000 335.854000) 354.140000]
.01E+07 Average  |1.00E+00 ational Currancy per U. IFS .. MARKET RATE 346.588000; 405.397000] 298.476000! 473.908000) 468.279000] _ 516.750000 £69.293000] 809.788000,
. 01E+O7 Average -00E+00 National Currancy per U. MARKET RATE, PERICD AVERAGE 346.688000] 405.397000 473508000] 468.270000] S518.750000 $55.293000( __B0S, TBEDOD
1E+07 Average | 1.00E400 National Cutrancy per U.S | Conga, Republic of OFFICIAL RATE 606.988000(  581,200000 522.890000]  479.267000) 447.805000|  472.1B6000]
.01E+07 Average .0DE+00 National Cumrency per U.S | ..RF.ZF.,. |OFFICIAL RATE, PERIOD AVERAGE 606,988000 581200000 528.285000] 527.458000| 522.080000] 479.267000) 447.505000]  472.156000
1.95E+03 2.01E+03 2.01E+Q7 Avarage 1.00E+00 National Currency per US |Units 238, AF.ZR...  |MARKET RATE 356.818000)  388.662000|  437.935000 477‘737000{ 511.302000] 516.617000) S26.238000| 573.288000




1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 Netional Gurrency per U.§ [Units _ | EI Salvadar IES 253.RF.ZF.. |PRINCIPAL RATE PERIOD AVERAGE B8.750000 8.750000 8.750000 8.750000 B8.750000 8.750000 8750000 4.750000] n.g.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 National Currency par U.8 |Units | Equatstial Guinea IF8 542. AF.ZF... |OFFICIAL RATE £05.263000) _ 581,200000/ 527.468000| 470.267000| 447.805000

1.85E+03 2.01E+02 2.01E+07 Average 1.00E+00 National Currency per U.5_|Units | Equatorial Guinea IF§ 542..RF.ZF.. |OFFICIAL RATE. PERIOD AVERAGE 606.868000) 581.200000)1 528.285000] 527.468000| 522.890000| 479.267000 447.805000

1.86E+03 2.0ME+D2 2.01E+07 Averags. |1.00E+00 National Currsncy par U.S |Units | Eritrea IF§ 643..AF.ZF... |OFFICIAL RATE 13.857100 13.875600 13.787500 15267800 16.375000 165.975000 15.875000,

1.65E+03 2.0ME+02 2,01E+07 Average 1.00E+0D National Currancy per U.§ Eritrea. IFS §43..RF.ZF. . [OFFICIAL RATE. PERIOD AVERAGE 15.367800 15.375000 165375000 15.375000| 15,375000{ n.a.
1.99E+03 2.01E+03 2.01E+07 Average 1.00E+00 National Curcancy per U.S |Units  |Estonla IF8 D39.AF.ZF... |OFFICIAL RATE 16.611800 13.856400 12.583800 11,433800 10.694400] 11.257400| n.a.
1.99E+03 2.01E+03 2.01E+07 Averane 1.Q0E+00 National Currency par U.S |Units  |Estonia IF8 930..RF.ZF.. jOFFICIAL RATE PERIOD AVERAGE 16.611800i 13.858400) 12.595600] 12.583800) 11,433800. 10.694400 11.257400) _n.a,
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 National Currency par U.8 |Units | Ethicpia IF8 B44,.AF.ZF... |OFFICIAL RATE B.567750 8.559680 8.635580 8.663440 8.965850 9.599740 11.777600] n.a.
1.95E+023 2.01E+03 2.01E+07 Average 1.00E+00 Natlonal Currency per U.S | Units | Ethicpia IFS 644..RF.ZF... |OFFICIAL RATE PERIOD AVERAGE B.567750 8.5BB680 8.635580 B.666440 8.698520 8.955550 9.580740 11.777600{ n.a.
2.00E+03 2.01E+03 2.01E+07 Avarage 1.00E+00 Natlanal Currency per U.S |Units  |Euro Area IFS 182.RF.ZF... |MARKET RATE PERIOD AVERAGE 1.062550 0.885034 0.805365 0.804120 0.797141 0.730638 0.582675 0.719843| n.o.
1.85E+03 2.0ME+D3 2.01E+07 Average 1.00E+00 Nationa! Currency per U.S |Units | FIjl IFS 818.AF.ZF... |OFFICIAL RATE 2.136800 1.885770 1.733050 1.691050 1.731250 1.610420 1.584040 1.858080| n.z.
1.8956+03 2.04E+03 2.01E+07 Average 1.00E~+00 National Currancy per U.S |Units  |Fil IFs 815.RF.ZF... |OFFICIAL RATE. PERIOD AVERAGE 2.126500 1.885770 1.73305¢ 1681050 1.731250 1.610420 1.584040 1.858090) n.a.
1.95E+03 2.00E+03 2, 01E+07 Averege 1.00E+00 National Curreney per LIS | Units | Finland |IFS 172, AF.2F... [OFFICIAL RATE n.a. na n.a. n.a. n.a. na. na, na| na
1.B5E+03 2.00E+03 2.01E+07 Averegs 1.00E+00 National Currency pet U.S |Units | Finland IFS 172 .RF.ZF... JOFFICIAL RATE, PERIOD AVERAGE n.a 0.3, n.. N n.g. na. na n.a.l na

1.85E+03 2.00E+03 Z.05E+07 Average 1.00E+00 National Currency per U.S |Unlts  {France IF§ 132 AF.2ZF.. [QFFICIAL RATE n.a. n.a. LEN 0.2 n.g n.a n.a. n.a| na.
1.85E+03 2.09E+03 Z.01E+DT Averaga 1,0068400 Natlonal Currency per U,S | Units | Franca IFS 132.RF.ZF... [MARKET RATE PERIOD AVERAGE na. n.a. na. n.a n.a. n.a. n.a. nal| na.
4.85E+08 2.01E+03 2.01E+07 Average 1,00E-+00 Natlonal Currency per US_{Unlts | Gabon IFS B4G.AF.ZF. .. |OFFICIAL RATE 596.088000) 581.200000] 528.285000) 527.468000| 522.800000] 479.267000, 447.805000]  472.186000| n.a.
1,856+03 2.01E+03 2.01E+07 Average 1,00E-+00 Natlonal Currency par U.S |Units | Gabon IFS B45..RF.ZF... |OFF.CIAL RATE, PERIOD AVERAGE 695.888000| 581.200000) 528.285000| 527.468000| $22.890000| 479.257000 447.805000] 472.185000| n.a.
1.85E+03 2.01E+03 2.01E+07 Average 1,00E+00 National Currepcy per U,S_[Units | Sambla, The IF§ 648..AF.ZF... |MARKET RATE 19918200  27.305800)  30.030100| 28.575400| 28.065900|  24.875100 22182400 26.644400| n.a,
1.55E+03 2.01E+02 2.01E+07 Average 1.00E+00 Netional Currency per U8 |Units _ |Gambla, The IF8 648..RF.ZF.. |MARKET RATE, PERIOD AVERAGE 19.518200 27.305500 30.030100 28.575400 28.065900]  24.875100) 22.192400|  26.544400| n.a.
2.00E+03 2.01E+03 2.01E+07 Average 1.00E+00 National Cufrency per L.S |Units | Gaorgla IFS 915..AF.2F.. |OFF ClAL RATE 2195680 2.145650 1.516650! 1.512680 1.780430 1.67049¢ 1.490790] 1.670490( n.a




1LOYE+03 |2.018+03 201E+07 Average 1.00E+DD Naticnal Currency per L8 |Units |Hungary IFS 844, AFZF .. |OFFICIAL RATE 257.887000|  224.307000| 202746000| 199.582000] 210390000 163.626000 172.112000| _202.342000| n.a.
1.B7E+03 2.01E+02 2.01E+07 Average 1.00E+00 Natienal Currsney per LS _|Units | Hungary IFS 944..RF.ZF.. |OFFICIAL RATE. PERIOD AVERAGE 257.8687000| 224.307000) 202746000| 199.582000

1.95E+03 2.01E+03 2.01E+07 Average 1.008+00 National Currency per L,§ |Units |icaland IFS 175..AF.2F.., |OFFICIAL RATE £1.861700 76.708000 70.181700| 62.031700

1.95E+03 2.01E+08 2.01E+07 AVETEQE 1.00E+00 National Currency per .S |Unks |icaland IFS 176..RF.2F.. IOFFICIAL RATE, PERIOD AVERAGE 91861700 76.708000 70.181700| 62.981700 70.180000 £4.055000 87.947800] 123.638000] n.a.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 Matlonal Currency par .S _lUnkiks  |ingdle IFS 534.AF.ZF... |MARKET RATE 48.810300: 46.583300) 45.316500| 44.100600 45.307000, 41.348500 43.505200| 48.405300| n.a.
1.95E+03 2.01E+03 2.01E+07 Avaraga 1.00£+00 Natlopal Currancy per U.S |Units  |indla IFS 534..RF.ZF.. |MARKET RATE PERIOD AVERAGE 48610300 45.316500 44.100000| 45.307000] 41346500 43.505200 48.405300) n.a
1.97E+08 2.01E+03 2.01E+07 Average 1.00E+380 Natlana] Currancy per U.S |Unlts  |Indonesla IFS 536..AF.ZF... |WMARKET RATE 9311.100000| 8577.130000) 8936.850000| 9704.740000| 9158,320000| §5141.000000 §698.9600001 10389.500000| n.a,
1.97E+03 2.01E+03 2.01E+07 Average 1.C0E+00 National Currency per US |Units |Indonesia FS 836.RF.ZF, |MARKET RATE. PERIOD AVERAGE 5311.180000]| £577.120000] 8538.850000 9141.000000 §692,860000| 10329.900000) n.a.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 National Currency per U.S |Units  [iran, LR. of |IFS 420 AF.ZF.. |OFFICIAL RATE 6507140000 | 8193.890000| B613.990000[ 2963.550000] £170.54000C| 5261.150000 9428.530000] S864.300000]| n.a,
1.85E+03 2.01E+03 2.01E+07 Avarage 1.00E+00 Matlonal Surreancy per U.S |Units | Imn iR of ll_FS 429.RF.ZF... |OFFICIAL RATE FERIOD AVERAGE 6507 140000| 3153.890000| 8613.990000| 8953.950000] 8170.940000[ S2a1.150000 9426,530000| 9684.300000| n.a.
1.95E+03 2.01E+D3 2.01E+07 Average 1.00E+00 Matonal Currency par US_ [Uinits__|Irg IFS 433.AF.2F.. (PRINCIPAL RATE 0.310857] 2133.780000| 1453.420000| 1472.000000] 1457.420000 1193.080000| 1170.000000] n.a.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 Mational Currency per U.S |Units  |irag IFS 433 .RF.ZF.., |PRINCIPAL RATE PERIOD AVERAGE D.310857] 2133.780000| 1453 420000| 1472.000000] 1467.420000] 1:264.570000| 1183.080000] 1170.000000] n.a.
1.85E+03 2.00E+03 2.01E+07 Average 1.00E+00 National Currency per U.8 |Units | lreland iFs 178.AF.2ZF.. |MARKET RATE n.a. n.e. na n.a. na. n.a. na na| na
1.05E+03 2.00E+03 2 01E+07 Avarage 1.00E+00 National Curraney par U.S |Units | ireland IFS§ 178..RF.ZF.. IMARKET RATE FERIOD AVERAGE na, na, mha, n.a na n.s. n.a. nal na
1.95E+03 2.01E+03 2.01E+07 Avsrang 1.00E+00 National Currency per 4.8 |Unlts | Israel IFS 436 AF.ZF.. IMARKET RATE 4.737820 4.564130 4.481980 4.487700 4.455810 4.108080 3.588020

1.95E+03 2.01E+03 2.01E+07 Averaga 1.00E+00 Mational Currency per U.8 | Lnlts | israel IF8 438 .RF.ZF., [WMARKET RATE PERIOD AVERAGE 4.737820 4.554130) 4.481380 4.487700] 4.455810 4.106080 3.588020 3.832340] n.a.
1.95E+03 2.00E+03 2.01E+07 Average 1.00E+00 Natlanal Currency per .S iUnits |ltaly IFS 136.,AF.ZF... |MARKET RATE n.a. na. n.a. na. n.a. na. na, na.| n.a.
1.95E+03 2.00E+03 2.01E+07 Average 1.00E+00 Natignal Curvancy per U.S |Units _)ltaly IFS 136..RF.ZF.. |MARKET RATE, PERIOD AVERAGE n.a n.a. n.a, n.a. n.a na. na. nal na.
1.95E+03 2.01E+03 2,01E+07 Average 1.00E+00 National Currency per U.S |Units |Jamaica IFS 343 AF.ZF.. [MARKET RATE 48.415900 57.740800, 61.197200 £2.280700! 65.743900 60.192200 72.755200 87.894100| na.
1.99E403 2.018+03 2Q1E+07 Averaga 1,008+00 Natlonal Currensy per U.S funits  |.Jamalca NIES 343.RF.ZF... |MARKET RATE PERICD AVERAGE 48.419800 57.740900 £1.197200 B2.260700| 65.743500 £9.192200, 72.756200 87.884100] n.a.
1.85E+03 2.01E+03 12.01E+07 Avarage 1.00E+00 Matlonal Currency per U.S [Unite |Japan IFS 150, AF.ZF.. [MARKET RATE 123.386000) 115.933000| 108.193000] 110.2168000) §16.209000) 117.754000 103.358000 B3.670100] n.a.
1.86E+03 12.01E+03 12.01E+07 Average 1.00E+00 Natlenal Curreney per U.S |Units | Japan IFS§ 158..RF.ZF... |MARKET RATE PERIOD AVERAGE 126380000 116.933000) 108.193000) 410.218000] 116.290000] 117.754000 103.359000 93.670100% n.a.



1.85E+03 2.01E+03 2.01E+07 Average 1.00E+00 Nationel Currency par U.S |Units | Liberia IF8 668.AF.ZF.. |PRINCIPAL RATE 81.754200) £8.378800 54.805800| 57.095800 52,013300) £1,272200 63207500/ 88.226700F n.a.
1.85E+03 2.01E+03 2.01E+07 Average 1,00E+00 Hatlanal Currency per U.S_|Unite  |Liberia IFS 668.RE.ZF... {PRINCIPAL RATE, PERIOD AVERAGE 59.378800| 54.905800 57.085800| 58.013300 £1.272200] 63207500 68.286700 n.a.
1.958+03 2.018+03 2.01E+07 Average 1.00E+00 Natlenal Curreney par U.S | Units IFS 872 AF.ZF. . |OFFICIAL RATE 1.292840 1.304870 1.308380, 1.313570) 1.252540 1.223560] 1.253530! n.a.
1.95E+08 2.01E+03 2.01E+07 Average 1.90E+00 Natlonal Curreney per U.S |tnits | Libya IFg 872.RF.2F.. |OFFICIAL RATE PERIOD AVERAGE 1.270680 1.282840 1304870 1.308380 1.313570 1.262640 4.223560 n.a.
1.89E+08 2.01E+03 2.01E+07 Average 1.0CE+00 Natlonal Currency per LLS {Units  |Eithuanla IFS 845..AF.2F... |OFFICIAL RATE 3.676950 3.060870 2.780530 2.774030 2.752230 2.523730 2357080 24840300 n.a.
1.99E+03 2.01E+03 2.01E+07 Average 1.00E+00 National Curreney per U.$ [Units | Lithuanla ] 948..RF.2F.. |OFFICIAL RATE, PERIOD AVERAGE 3.876960 3.080870 2780590 2.774030/ 2.752230 2.523730) 2357030{ 2.484030| n.a.
1.85E+03, 200E403 2015407 Average 1.00E+00 National Currency per U.S [Units | Luxsmbourg IFS 137.AF.ZF.. |MARKET RATE na. n.a. n.a. n.a. na. n.a na na| _na
1.85E-+03 2.00E+03 2.09E+0T Average 1.00E+00 Natianal Currency per U.S |Units | Luxembaurg IFS 137..RF.ZF... |MARXET RATE PERIOD AVERAGE n.a. .4, n.a. n.@. na. n.8. na na| na.
1.89E+03 2.01E«03 2.01E+07 Avarage 1.00E+00 Natianal Currency per U5 [Units | Macedonia FYR 1€ 982 .AFZF.. |MARKET RATE 64,349800]  54.322300|  49.408800]  49.283700|  48.801800|  44.720800 41.887700| _ 44.100800| n.a.
1.95E+D3. 2.01E+03 2.1E+07 Averags 1.00E+00 National Currency par LS _|Units _|Macedania, FYR IFS 9B2.,RF.ZF., |MARKET RATE, PERICD AVERAGE 64.349800] 54322300}  40.408000]  49.283700]  48.801800)  44.720800 41.857700]  44,100800| n.a
1.956+03 2.01E+03 2.01E+07 Averags 1.00E+00 National Curreney par L.8 |Units ) Madagascar IFs 874..AF.2F... |OFFICIAL RATE 1366.290000) 1238.330000| 1868.860000} 2003.030000] 2142.300000| 1873.880000 1708.370000) 1956.210000| n.a
f
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 National Currency per U.S |Units | Madagascar IFS 674..RF.ZF.. |OFFICIAL RATE, PERIOD AVERAGE 1366290000 1BE8.B80000( 2002,030000) 2142.300000] 1873.880000) 1708 370000| 1856,210000| n.a
1.95E+03 2.04E+03 2.01E+07 Average 1,00E+20 Naticnal Comapcy per US |Units | Malawl IF$ 676 .AF.ZF... |OFFICIAL RATE 76 688500 G7.432500)  108.898000]  118.420000{ 138.014000)  139.057000/ 140.523000| 141.187000| n.a.
1.95E+03 2.01E+03 2.01E+07 Avarage 1.00E+00 Mational Curraney par U.§ |[Unkts | Malawl IFS B76..RF.ZF... |OFFICIAL RATE PERIOD AVERAGE 75.686500 97.432500|  108.888000]  112.420000 135,0140!10[ 138.957000, 140.523000|  147,167000] n.a.
1.958+03 2.01E+03 2.01E+0T Avarage 1.008+00 Natlona! Currency par U.8 |Units | Malaysia IFs 548..AF.ZF... |OFFICIAL RATE 2.800000; 2.800000) 3.800000] 3.787050) 3.658180 3,437570 3,335530| 3.524500| n.a
1.95E+03 2.01E+03 2.01E+D7 Average 4,00E8+00 Natlonal Currancy per U.§ |Unlts |Malaysia IFS S48.RF.ZF.. |OFFICIAL RATE PERIOD AVERAGE 32.800000 3.800000) 3.800000] 3.787090) 2.658180] 3437570 3.336830 3.524500| n.a.
1.90E+03 2.01E+03 2.01E+07 Avarage 1,005+00 Natlonal Currency per U.S |LUinlts |Maldlves IFS |856. AF.ZF... (MARKET RATE 12.800000| 12.800000| 12.800000 12.800000| 12.800000 12.600000 12.80000¢ 12.800000| n.a.
1,95E+03 2.01E+03 2.01E+07 Averago 1.00E+00 Natlonal Currency per U.S ]Unlts _ |Maldivas IF$ @..RF.ZF‘.. MARKET RATE, PERIOD AVERAGE 12.800000 12,800000| 12 800000| 12.800000| 12.800000 12.800000 12.800000 12.800000| n.a.
1.85E+03 2.01E+03 2.01E+07 Averaga 1.00E+00 Natlonal Currency per U.8 _|Units | Mali IFS B78.AF.ZF... |OFFICIAL RATE 596.966000]  581.200000) 526,285000| S27.468000) 522.800000| 479.267000| 447.805000|  472.188000| n.a.
1,95E+03 2.01E+03 201607 Average 1.00E+00 Natlanal Currency per U.S |Unlts  |Mali IF8 678..RF.ZF.., |OFFICIAL RATE PERIOD AVERAGE $95.956000| $87,200000| 528.285000) S27.488000) 522.860000| 479.267000) 447.805000]  472.486000] n.a.
1.85E+03 2.01E+03 2O01E+D7 Avaraga 1.00E+00 National Curtency per U.§ |Unlts  [Maita IFS 181.AF.ZF... |CFFICIAL RATE 0.4335820] 0,377233| 0.344883 0.345777) 0.340894| 0.311675] n.g. nal| na
1.95E+03 Z.01E+03 2.01E+07 Averaga 1.00E+00 Natlonal Currency per U.8 |Unlts |Malta IFS 181..RF.ZF... |CFFICIAL RATE PERIOD AVERAGE 0.433820] 0.377233] 0.344683 0.345777 0.340894 0.311675] n.a. na.j n.a




1.98E+03 2.01E+03 2.01E+07 Average 1.00E+D0 Nationa! Currency per U.§ |Units _|Namlbla IFg 728.RF.ZF... |OFFICIAL RATE PERICD AVERAGE 10.540700| 7.564750) 6.459690 6.358: 5.771550 7.045360 8.261220

1.858+08 2.01E+03 2.01E+07 Average 1.00E+00 National Currency per US |Units ' Napal |IFS 558, AF.ZF... |OFFICIAL RATE 77.876600 78.141400 73.673600 71,3875 72755600 56.415000 88.761700,

1.95E+03 2.01E+03 2.01E+07 Average  [41,008+00 National Currency per .S |Units | Napal IFg 558, RF.ZF.,. 1OFFICIAL RATE PERIOD AVERAGE 77.878600, 76141400| 73673600 71.38750Q] 727558001  66.415000§ £2.761700) 77545200 na.
1.85E+03 2 005+03 2,01E+07 fwverage 1L O0E+00 Natlonsl Currency per U.S [Units | Netharlands IF§ 138, AF.ZF, . | MARKET RATE n.a. na. na. D8, n.a. n.a na. naj na.
1,96E+03 2008403 2.01E+07 Average 1.80E+00 National Currency per U.8 |Units | Metherfands IFs 138,.RFZ7F,  |MARKET RATE PERICD AVERAGE ha. n.a. na. n.a. n.a. na. n.a. n&al na
1,858+03 2.01E+03 2.01E»07 Average 1.0CE+00 National Currency per U.8 [Units | Netherlands Antllles IES 353.AF.ZF.. |OFFICIAL RATE 1.790000) 1.760000) 1,780000) 1, 760000 1.790000 1.790000, 1.790000 1.780000( n.a.
1,95E+03 2.01E+03 2.0EHO7 Average__ | 1.00E+00 National Cunrency pet US |Units" |Natherlands Antiles __|IFS 353..RF.ZF... |OFFICIAL RATE, PERICD AVERAGE 1.790000, 1.790060 1.750000 1.790000 1.790000 1.790000 1.750000 4.790000| n.a.
1.95E+03 2.01E+03 2.01E+Q7 Average 1.00E+00 National Currancy per US_ |Units | New Zealand IFS 195.AF.ZF... |MARKET RATE 2,162190 1722100 1.508680 1.420270) 1,542060 1.360850] 1.422730) 1.600160| n.a.
1.95E+03 2.01E+03 2.01E+07 Avarape 1.00E+00 Natlonal Currency per US |Units | New Zealand ‘I_FS 196.RF.ZF... [MARKET RATE, PERIOD AVERAGE 2.182180) 1.722100, 1.508680) 1.420270, 1.542080 1,380580 1.422730| 1.600160| na.
1.856+03 2.01E+03 2.01E+07 Avarsge 1,00E+0Q Natiohal Currency per U.S _|Units | Nicaragua IFS 278.AF.ZF.. |PRINCIPAL RATE 14.251300 15.104500 15.837200| 16.733300 17.570000 18448500 18.271800) 20.339500! n.a.
1.85E+03 2.01E+03 2.01E+07 Average 1.UCE+00 National Currency per U.S |Units | Nlcaragua IFS 278.RF.ZF.. |PRINCIPAL RATE PERIOD AVERAGE 14.251300| 16.104600 15.837200) 16.733300 17.570000 18.448500| 18.371800, 20.339500| n.a.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 Natienal Currency per U.5 _|Units | Niger IFS 692 .AF.ZF.. |OFFCIAL RATE 696.588000f 581.200000| 528.285000{ S527.468000 479.287000 447,80S000) 472.186000| n.a.
1.95E+03 2.01E+03 2.01E+07 Averane 1.00E+00 National Currency par U.8 |inits | Niger IFS 692 RF.ZF.. |OFF ClaL RATE, PERIOD AVERAGE 696.988000) 581.200000] 528.285000| S527.466000| 522 890000 479.267000 447.805000

1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 National Currency par U8 1Unjts _ |Nigerla IFS 694, AF.ZF... |[PRINCIPAL RATE 120.578000] 120.222000| 132.888000] 131.274000] 128.552000| 125.8CB000) 116.546000]

1.858+03 2.01E+03 2.01E+07 Average 1.00E+00 Natlanal Curreney per LS |Units | Nigeria IFS 5594..RF.ZF.. IPRINCIPAL RATE PERIOD AVERAGE 120578000  129.222000 132.888000) 131.274000| 128.652000| 125.808000, 118546000 148.90200C] n.a.
1.85E+03 2.01E+03 2.01E+07 Average 1.00E+00 Natlonal Currency per U.S [Units | Norway IFS 142 AF ZF.. |OFFICIAL RATE 7.983780 7.080220 6.740830 5.442300| 6.413330] 5.861670] 5.646000, 6.288330| n.a.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+Q0 National Currency psr U.S |Units | Norwa, IFS 142, RF.ZF.. |OFFICIAL RATE, PERIOD AVERAGE 7.983780 7.080220 6,740830] 6.442500 6413330 S.06167¢ 5.640000]

1.95E+03 2.01E+03 2.01E+07 Average 4, 00E+00 National Currency per U.S Units |Oman IFs 448..AF.ZF... |QFFICIAL RATE 0.384500: 0.384500) 0.364500 0.384500 0.384500 ¢.384300 0.384500]

1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 Natlonal Currency per U.S |Unlts  |Oman IFS 449..RF.ZF... |OFFICIAL RATE, FERIOD AVERAGE 0.384500 0.384500) 0.384500] 0.384500] 0.384500 0.384500 0.384500 0.384500] n.a.
1.95E+03 2.01E+03 2.01E+07 Average 1.00E+00 Natlonal Curreney per U.5 1Unlts  |Pakistan IFS EAAFZF MARKET RATE 58.723800 57.752000| 58.257800 59.514500 60.271300 80.738500| 70,408000 81.712900] n.a.
1.95E+03 2.01E+03 2.01E+D7 Average 1.G0E+00 Natlonal Currency per U.S |Unlts | Pakistan IFS 564..RF.ZF... [MARKET RATE PERIOD AVERAGE 58.723600 57752000 58.257800 58.514500 60.271300 50.736500 70.408000. 81.712900| n.a.
1.95E+03 2.01E+08 2.01E+07 Average 1.00E+00 Natlonal Surrency per U.8 |Units | Panama IFS 283. AF.ZF... |GFFICIAL RATE 1.000000 1.000000| 1.000000| 1.000000) 1.000000 1.000000] 1.000000 1.000000] n.@.
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; N SR S . : : e BRI B I ‘ '. GTA_Export StatIStICS bv-Va e warmwatershrlmp, “
" - | Reported Year| Eariiings | NC/Hour [P!Base Yea|. CPi2009 |CPiInflator inflated . : ~ “[change Rate'NC/{ USD/Hour | * -GN, 0305.13.00.03;03_0 3;00.09,i~
e ' : e e ' : ' R RN i 03061300 12, 0306 130015 03051300 18 03061300
Country o L 1 : _ 2007] ¢ 3008 _:.: 2008
Bangladesh 2009 14.55 14.55 133.7 133.7 1 14,55 69.039100 $0.21 520 603,984,229
Guyana 2007| 345090| 118.1815 119.7 133.2| 1.1125054 13148 203.950000 $0.64 1450 37,196,861 39,556,168
India 2005 200.03| 25.00375 100.0 135.2 1.35204 33.81 48.405300 $0.70 1040 957,173,237 839,256,061 829,938,202
Indonesia 2008| 775891.5| 4041.101 132.4 140.9| 1.0638128 4298.98| 10389.900000 $0.41 1880 931,802,786 1,044,282,575 538,616,908
Nicaragua 2006 17.91 17.91 109.1 150.7| 1.3806%45 24.73 20.339500 $1.22 1080 45,761,221 49,882,192 46,222,669
Philippines 2002 79 79 84.7 123.3|  1.45455 114.91, 47.679700 $2.41 1290 72,608,407 £7,250,877 54,763,636
[Average $0.93|




Country Name 2008 GNI*

Bangladesh 520
Chad 540

Mali 580

Ghana 630
Cambodia 640
Haiti** 660

Benin 700

Kenya 730

Comoros 750

Lao PDR 760
Mauritania** 840
Pakistan 950

Zambia 950

Yemen, Rep. 960
Cote d'lvoire 980
Senegal 980
Solomon Islands 1010
Sao Tome and Principe 1030
India 1040

Papua New Guinea 1040
Lesctho 1060
Nicaragua 1080
Sudan 1100

Djibouti 1130
Cameroon 1150
Nigeria 1170

Guyana 1450

Bolivia 1460
Mongolia 1670
Honduras 1740

Sri Lanka 1780
Congo, Rep. 1790
Egypt, Arab Rep. 1800
Indonesia 1880
Philippines 1850

*2008 GNI per capita, Atlas Method (current US dollars), as reported by the World Bank.
**GNI data for Haiti and Mauritania was obtained from the World Bank's World Development Report for 2008.





