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Steel Industry Executive Summary: November 2016 
 
Highlights 
 
• From August to September 2016, U.S. imports of steel mill products decreased 9.2% 

to 2.5 million metric tons from 2.8 million metric tons. 
• In September 2016, steel mill imports from China increased 54.2% to 89.3 thousand 

metric tons from 57.9 thousand metric tons in August. 
• U.S. steel production decreased by 3.8% to 6.3 million metric tons in September 

2016 from 6.6 million metric tons in August. 
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Trade – U.S. Imports of Steel Mill Products 
 
• From August to September 2016, U.S. imports of steel mill products decreased 9.2% 

to 2.5 million metric tons from 2.8 million metric tons.   
o September 2016 steel imports were down 2.1% from September 2015 and 

down 14% from the 2015 average monthly volume of 2.93 million metric tons. 
o Steel mill imports in September were down 37.5% from the most recent high 

import volume peak in October 2014. 
 

 
 

Figure 1 – U.S. Imports of All Steel Mill Products from World 
 
 
• In year-to-date 2016, U.S. imports of steel mill products have amounted to 22.5 

million metric tons, a 19.7% decrease from 28 million metric tons in YTD 2015 
(through September).   

o In value terms, year-to-date imports have shown a larger decrease than by 
tonnage, declining by 32.7% to $16.5 million in 2016 from $24.6 million in 
2015. 

o Canada accounted for the largest share of U.S. imports by partner country 
thus far in 2016 at 17%, followed by Brazil (13%) and Korea (12%). 

o The U.S. has imported 9.5 million metric tons of flat products in YTD 2016, 
accounting for 42% of total steel mill imports, followed by long products at 5.5 
million metric tons or 24% of total imports. 
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Figure 2 – U.S. Imports of Steel Mill Products by Partner 
 

 
 

Figure 3 – U.S. Imports of Steel Mill Products by Product Category 
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Trade – U.S. Trade Balance in Steel Mill Products 
 
• U.S. imports of steel mill products have fallen in recent months after growing 

through the first half of 2016, while exports have remained relatively flat. In 
September 2016, the steel trade deficit narrowed to -1.8 million metric tons from -2 
million metric tons in August 2016, an 11.7% decrease.  

o Compared to the trade balance one year ago, the September 2016 steel trade 
gap has narrowed by 2.1%. 

o From August to September 2016, the volume of U.S. steel exports decreased 
by 2.1% to 721.5 thousand metric tons. September 2016 exports were down 
2% from one year ago and down 22.3% from three years ago.  

o Imports decreased 9.2% by volume between August and September 2016 to 
2.5 million metric tons. September 2016 imports were down 2.1% from one 
year ago and down 1.6% from three years ago.  
 

 
Figure 4 – U.S. Imports/Exports of Steel Mill Products 

Trade – China 
 
• In September 2016, steel mill imports from China increased 54.2% to 89.3 thousand 

metric tons from 57.9 thousand metric tons in August. 
o September 2016 imports from China were down 31.8% from one year ago and 

down 50.4% from the 2015 monthly average. 
o September 2016 imports from China represented just 3.5% of all U.S. steel 

mill imports, up from 2.1% in August. 
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Figure 5 – U.S. Imports of All Steel Mill Products from China 
 
 
• China’s steel mill imports increased while its exports decreased between August and 

September 2016, with China’s steel trade surplus narrowing by 2.5% to 7.5 million 
metric tons. 

o In September 2016, Chinese exports decreased 2.1% to 8.6 million metric tons 
from 8.8 million metric tons in August. September 2016 exports were down 
22.1% from exports one year ago and up 81.2% from three years ago. 

o From August to September 2016, Chinese imports increased slightly by 0.5% 
to 1.1 million metric tons. China’s steel imports in September 2016 were up 
6.7% from imports one year ago and down 10.6% compared to three years 
ago. 



 
U.S. Department of Commerce |  International Trade Administration   

 
6 

 
Figure 6 – China's Imports/Exports of Steel Mill Products 

 
 

• The volume of Chinese steel mill exports increased by 2.8% to 83.6 million metric 
tons in YTD 2016 from 81.2 million metric tons in YTD 2015 (through September).  

o The United States received the 25th largest share of Chinese steel exports at 
0.77%, or 642.7 thousand metric tons in YTD 2016, a decrease of 63.1% over 
YTD 2015. 

o South Korea received the largest share of Chinese steel exports at 11 million 
metric tons in YTD 2016, an increase of 9% from YTD 2015. 

o Notable increases between YTD 2015 and YTD 2016 included exports to Saudi 
Arabia (up 50.3%), Indonesia (up 35.8%), and Thailand (up 35.2%). 
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Figure 7 – Chinese Exports of Steel Mill Products by Partner 

 

Trade – NAFTA 
 

• According to the latest available data from the three NAFTA countries, total steel 
mill imports into NAFTA countries decreased 20.8% to 31.3 million metric tons in 
YTD 2016 from YTD 2015 (through August).   

o August 2016 steel mill imports into NAFTA countries were down 12.2% from 
one year ago.   

o Intra-NAFTA steel imports increased 10.9% to 1.5 million metric tons 
between July and August, while external NAFTA imports decreased 5.74% to 
2.7 million metric tons. 

o Imports among NAFTA countries accounted for a 35% share of total imports 
into NAFTA countries in YTD 2016, with Korea’s share following at 10% or 3.4 
million metric tons and Brazil’s share at 9% or 2.9 million metric tons. 
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Figure 8 – NAFTA Steel Mill Imports by Top Partner Country 
 

Trade – Steel Import Changes by Country and Product 
 

Country Product 

Average 
monthly 

quantity Aug 
2016 - 

Oct 2016 
(metric tons) 

Average 
monthly 

quantity Nov 
2015 - 

Jul 2016 
(metric tons) 

Percent 
change from 
Historic to 

Current 
average 
quantity 

NOTABLE INCREASES 

TAIWAN Bars-Reinforcing -- C & A 26,512 5,438 388% 

INDIA Blooms, Billets and Slabs -- C & A 6,419 1,709 276% 

VIETNAM Sheets & Strip All Other Metallic 
Coat -- C & 

8,626 2,335 270% 

AUSTRALIA Sheets Cold Rolled -- C & A 17,102 4,792 257% 

TURKEY Sheets & Strip Galv Hot Dipped -- 
C & A 

12,565 3,584 251% 

RUSSIA Oil Country Goods -- C & A 7,460 2,693 177% 

THAILAND Standard Pipe -- C & A 7,141 2,589 176% 

BELGIUM Sheets Hot Rolled -- C & A 8,806 3,194 176% 

ARGENTINA Oil Country Goods -- C & A 6,940 2,649 162% 

MEXICO Blooms, Billets and Slabs -- C & A 80,139 34,749 131% 
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VIETNAM Sheets & Strip Galv Hot Dipped -- 
C & A 

36,205 16,293 122% 

JAPAN Oil Country Goods -- C & A 6,334 3,020 110% 

VIETNAM All Carbon & Alloy Products 104,622 50,204 108% 

GERMANY Plates in Coils -- C & A 6,745 3,284 105% 

WORLD Rails Standard -- C & A 32,673 17,950 82% 

WORLD All Stainless Products 117,174 74,220 58% 

WORLD Oil Country Goods -- C & A 96,933 68,335 42% 

WORLD Sheets Cold Rolled -- C & A 191,831 144,417 33% 

NOTABLE DECREASES 

N/A     

 
SOURCE: U.S. Department of Commerce, Enforcement and Compliance, SIMA 
Table last modified November 4, 2016, with Licensing data collected through October 2016 and Final Census data through September 2016. 
A notable change is defined here by a significant decrease in the current three month average quantity over the previous nine months average 
quantity; the program examines the largest importers within each product group. 
Steel mill categories are defined by 10-digit HTS codes. 

Prices 
 
• Benchmark domestic steel prices continued to decline in October 2016 after peaking 

in July. 
o U.S. domestic prices for hot-rolled band decreased to $546 per metric ton in 

October 2016. Compared to one year ago, the price for hot-rolled band was up 
18.2 percent. 

o Cold-rolled coil prices decreased to $757 per metric ton in October, a 27.9 
percent increase from last year, while standard plate prices decreased to $612 
per metric ton, a 16.1 percent increase from a year ago.  
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Figure 9 -- U.S. Domestic Steel Prices 

 

Production & Capacity Utilization 
 
• According to data from the World Steel Association, U.S. steel production decreased 

by 3.8% to 6.3 million metric tons in September 2016 from 6.6 million metric tons in 
August. This marks a 3.8% decrease from the September 2015 production level. Total 
U.S. steel production for year-to-date 2016 (through September) decreased slightly 
to 59.7 million metric tons from 60.5 million metric tons in year-to-date 2015, a 1.3% 
decrease.   
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Figure 10 – Monthly U.S. Crude Steel Production 
 
• Global steel production decreased slightly by 0.9% to 132.9 million metric tons in 

September 2016 from 134.1 million metric tons in August. 
o Global production in September increased 2% from one year ago.  
o Total world crude steel production in year-to-date 2016 (through September) 

decreased from the YTD 2015 level of 1.2 million metric tons. 
o China’s September 2016 production level decreased 0.6% to 68.2 million 

metric tons from 68.6 million metric tons in August. Year-to-date total 
production in China for 2016 (through September) amounted to 603.8 million 
metric tons, a 0.4% increase from the previous year. 

o The European Union 28 remains the second largest producer, behind China, 
with a September 2016 production level of 13.3 million metric tons, a 1.7% 
decrease from 13.5 million metric tons in August. 
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Figure 11 – Monthly World Crude Steel Production 
 
 

 
 

Figure 12 – Monthly Crude Steel Production - Major Producers 
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• China’s share of total monthly world steel production remained at 51% between 
August and September 2016, accounting for just over half of monthly total world 
production, while the U.S. ranked fifth behind India at 5%. China’s share is larger 
than the combined production of the U.S., the EU 28, Russia, and Japan, which 
historically were the largest producers of steel. 
 

 
 

Figure 13 – Share of World Crude Steel Production 
 

 
• U.S. domestic capacity utilization has begun to slide back downwards in the last half 

of 2016 after recovering from a 6-year low reached in December 2015.  
o In September 2016, capacity utilization was estimated at 68%, a decrease 

from 70.8% in August.  
o Capacity utilization in September 2016 was down 3.5% from one year ago and 

down 10.6% from five years ago.  
o Overall capacity utilization in 2015 averaged 70.1%, a 9.5% drop from 77.5% 

in 2014 and has averaged 71.8% in YTD 2016, a slight decrease from 72% in 
YTD 2015. 

o Though capacity utilization has increased 66.7% from the thirteen year low 
reached in April 2009, it still remains well below the pre-recession historical 
averages.  
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Figure 14 – U.S. Domestic Steel Capacity Utilization 

Demand 
 
• Apparent consumption (used to measure domestic demand) for steel, excluding 

semi-finished products, decreased 11% to 7.3 million metric tons in September 2016 
from 8.3 million metric tons in August. 

o September 2016 demand has decreased 5.1% from one year ago and decreased 
3.8% from five years ago.  

o Demand in September 2016 was still 78.1% higher than April 2009, when 
steel demand was at its lowest level in recent years. 
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Figure 15 – U.S. Apparent Consumption of Steel Mill Products 
 
 

• Import penetration for steel mill products, excluding semi-finished products, 
increased slightly to 26.2% in September 2016 from 26.1% in August. This marks a 
0.6% increase over the import penetration level from one year ago.  

 

 
 

Figure 16 – Import Penetration for All Steel Mill Products 
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Trade Remedy Case Determinations – October/November 2016 
Informal tracking of anti-dumping and countervailing duty case initiations, 
investigations, and orders applicable to steel products. 
 

Trade Remedies undertaken by the U.S. 

Product Country Department of Commerce Finding 

Carbon and Alloy Steel Cut-To-
Length Plate 

Austria Affirmative Preliminary Antidumping 
Duty Determination 

Carbon and Alloy Steel Cut-To-
Length Plate 

Belgium Affirmative Preliminary Antidumping 
Duty Determination 

Carbon and Alloy Steel Cut-To-
Length Plate 

China Affirmative Preliminary Antidumping 
Duty Determination 

Carbon and Alloy Steel Cut-To-
Length Plate 

France Affirmative Preliminary Antidumping 
Duty Determination 

Carbon and Alloy Steel Cut-To-
Length Plate 

Germany Affirmative Preliminary Antidumping 
Duty Determination 

Carbon and Alloy Steel Cut-To-
Length Plate 

Italy Affirmative Preliminary Antidumping 
Duty Determination 

Carbon and Alloy Steel Cut-To-
Length Plate 

Japan Affirmative Preliminary Antidumping 
Duty Determination 

Carbon and Alloy Steel Cut-To-
Length Plate 

South Korea Affirmative Preliminary Antidumping 
Duty Determination 

Carbon and Alloy Steel Cut-To-
Length Plate 

Taiwan Affirmative Preliminary Antidumping 
Duty Determination 

Circular Welded Carbon-Quality 
Steel Pipe 

Pakistan Affirmative Final Antidumping and 
Countervailing Duty Determinations 

Circular Welded Carbon-Quality 
Steel Pipe 

Oman Affirmative Final Antidumping Duty 
Determination 

Circular Welded Carbon-Quality 
Steel Pipe 

United Arab 
Emirates 

Affirmative Final Antidumping Duty 
Determination 

Circular Welded Carbon-Quality 
Steel Pipe 

Vietnam Affirmative Final Antidumping Duty 
Determination 

Steel Concrete Reinforcing Bar Japan Initiation of Antidumping Duty 
Investigation 

Steel Concrete Reinforcing Bar Taiwan Initiation of Antidumping Duty 
Investigation 

Steel Concrete Reinforcing Bar Turkey Initiation of Antidumping and 
Countervailing Duty Investigations 

SOURCE: US Department of Commerce, Enforcement and Compliance.   
Factsheets available at http://trade.gov/enforcement/news.asp.  
 
 
 
 
 

http://trade.gov/enforcement/news.asp
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Industry Status 
 
• The U.S. steel industry, as represented in the chart below, posted a combined net 

income of $524 million in Q3 2016. 
o According to publicly available figures, five of the six companies included 

reported quarterly net gains while one reported a net loss.  
o Nucor reported the highest quarterly net profit at $270 million, followed by 

Steel Dynamics at $157 million, U.S. Steel at $51 million, AK Steel at $50.9 
million, and Commercial Metals at $1 million.   

o Carpenter Technology posted a net loss of $6.2 million.  
o Since Q1 2009, the group of steel companies monitored in the below chart has 

collectively reported net earnings for 17 quarters. The group’s aggregate 
quarterly figures are significantly below performance levels from 2004 to 
early to mid-2008. 

o The net income chart includes AK Steel, Carpenter Technology, Commercial 
Metals Company, Nucor, Steel Dynamics, and U.S. Steel.  

 

 
 

Figure 17 – U.S. Steel Industry: Quarterly Net Income 
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• Q3 2016 average share prices all increased from Q2 2016 average share prices for all 
charted steel stocks.  

o Of the charted steel stocks, U.S. Steel average share prices saw the largest 
increase from the previous quarter at 22.7%, followed by ArcelorMittal with 
an increase of 17% and AK Steel with an increase of 16.2%. 

o Compared to the same quarter last year, all the charted steel stocks except 
ArcelorMittal showed increases in average share prices, with AK Steel 
increasing by 73.7% and Steel Dynamics by 31.6%.  

o All stocks outperformed the S&P 500 during the period of Q2 to Q3 2016. 
o The stock chart monitors the trends of S&P 500, US Steel, Nucor, Steel 

Dynamics, AK Steel, and ArcelorMittal quarterly share prices as indexed to 
average share prices in Q1 2009.  The S&P 500 trend line serves as a basis 
upon which to compare the performance and relative movement of the U.S. 
steel industry (via stocks) to the broader U.S. market. 

  

 
 

Figure 18 – Steel Stocks vs. S&P 500, Quarterly Average Share Price Activity 
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SIMA Team Contact Information 
Enforcement and Compliance 

Office of Policy 
14P

th
P & Constitution Ave., NW, Suite 21006 

Washington, DC 20230 
Phone: (202) 482-2105 
Fax: (202) 501-1377 

steel.license@trade.gov 
http://enforcement.trade.gov/steel/license  

 

 

 

http://enforcement.trade.gov/steel/license
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